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-This  bibliography  is  confined  chiefly  to  studies  and  discussions  of 
farm  .mortgages  in  the  United  States  vyhich  were  published  from  January  1928 
through  April  1933,  although  a  few  references  printed  during  the  last  part 
jf  1927  have  been  included.      It  contains  references  to  Federal  laws,  and 
Congressional  hearings  and  documents.      References  to  the  enactments  of 
State  legislatures  for  the  relief  of  agricultural  indebtedness  have  been 
omitted,  as  they  may  be  found  in  Agricultural  Economics  Bibliography  no, 45, 
State  Measures  for  the  Relief  of  Agricultural  Indebtedness  in  the  United 
States,  1932  and  1933,  compiled  by  L.  0.  Bercaw,  M,  T.  Olcott,  and  M.  F. 
Carpenter. 

The  National  Underwriter,  Life  Insurance  Edition,  and  the  Commercial 
and  Financial  Chronicle,  1928  to  date,  have  been  searched  for  news  items 
and  articles  on  farm  mortgages.      The  catalogues  of  the  libraries  of  the 
United  States  Department  of  Agriculture,  the  Bureau  of  Agricultural  Eco- 
nomics, and  that  of  the  Library  of  Congress  were  checked.      The  Agricultural 
Index,  Experiment  Station  Record,  Public  Affairs  Information  Service,  and 
the  International  Index  to  Periodicals  were  also  consulted. 


1.  Adams,  R.  L.      The  farm  mortgage  situation,  with  special  reference  to 

the  eleven  western  states.      Jour.  Farm  Eccn.  14  (4):  605-614.  Oct. 
1932. 

Paper  no. 33,  Giannini  Foundation  of  Agricultural  Economics.  This 
paper  was  read  at  the  sixth  annual  meeting  of  the  Western  Farm  Eco- 
nomic Association  at  Salt  Lake  City,  August  1932. 

The  eleven  Western  States  are  Washington,  Oregon,  California,  Idaho, 
Nevada,  Arizona,  Montana,  Wyoming,  Utah,   Colorado  and  ITew  Mexico. 

In  conclusion  the  author  suggests  four  remedies  for  the  situation. 

2.  :Aldrich,  W.  W.      Causee  of  depression  analyzed  by  Winthrop  W.  Aldrich 

of  Chase  national  bank  of  "ew  York  -  ae  remedied  proposes  prompt  .set- 
tlement of  inter-allied  debts,  reduction  in  tariffs,  continuance  of 
emergency  credit  relief  through  Reconstruction  finance  corporation 
and  credit  relief  to  farm  mortgage  situation  -  would  protect  quality 
of  currency  and  credit.      Com. . and. Financ .  Chron.  136  (3532):  1435- 
1439.      Mar.  4,  1933. 

As  to  remedies  he  suggests  "I  would  extend  emergency  credit  relief 
to  the  farm  mortgage  situation,  and  also  to  certain  city  mortgage  sit- 
uations when,  in  the  judgment  of  the  Reconstruction  Finanee  Corpora- 
tion, a  general  financial  interest  is  invclved."      Full  text  ef  rpme- 
dy.on  p.  1437. 
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3.  .American  farm-  economic  association  and  American  society.-  of  if  arm  managers. 

Report  of  the  Special  committee  on  the  farm  debt  situation.  Jour. 
Farm  Econ.  15  (l):  205-206.     Jan.  1933. 

"At  the  suggestion  of  the  Executive  committee  of  the  American 
Society  'of  '-•Farm  -Managers,  Dr.  J.  D.  Black  appointed  a  committee  of 
the  American  Earn  Economic  Association  to  meet  with  representatives 
of  the  American  Society  of  Earn  Managers  to  consider  the  formation 
of  a  plan  for  the  joint  consideration  of  the  two  associations  re- 
garding the  farm  debt  situation."  The  members  of  the  committee  are 
as  follows:  Asher  Hob son,  chairman,  A.  G.  Black,  H.  C.  M.  Case, 
V*  B.  Hart  and  Eric  Englund. 

The  report  is  given.     A  partial  quotation  follows.  "Believing 
that  representatives  of  the  two  associations  are  in  a  position  to 
serve  in  an  intermediary  capacity  in  bringing  together  debtor  and 
creditor  interests,  we  recommend  that  the  Aneiiean  Farm  Economic 
Association  cooperate  with  the  American  Society  of  Earn  Managers 
in  placing  in  the  hauls  of  a.  joint  steering  committee,  consisting 
of  one  member  from  each  of  the  two  associations  with  these  two 
members  empowered  to  secure  additional  committee  members  or  sub- 
committees from  their  respective  associations  and  from  among  rep- 
resentatives of  farm  mortgage  creditors  and-  debtors,  the  responsi- 
bility of  calling  a  national  Earn  debt  conference  or  of  acting  for 
the  association  in  some  alternative  capacity  dealing  with  this 
question"...  The  recommendations  were  adopted. 

4.  American  legislators'  association.      Interstate  legislative  reference 

bureau.  -Fara-  mortgage  legislation.  8p-,5  mimeogr.  Chicago,  Eeb. 
13,  1933. 

Signed  by  Henry  W.  Toll.  He  says  "Developments  during  the  past 
few  weeks  have  focused  the  attention  of  the  country  on  the  serious- 
ness of  the  farm  mortgage  problem.      There  is  probably  na  more 
urgent  question  before  the  state  legislators  at  the  present  time 
than  what  can  be  done  to  prevent  wholesale  foreclosures  of  farm 
property.      The  attached  memorandum. . .  outlines  some  of  the  fea- 
tures of  this  problem  and  describes  what  action  is  tinder  consider- 
ation in  the  various  legislatures." 

5.  Anderson,  Gr.  E.      Dear  money  curtails  activities  of  farm  loan-  and  joint 

stock  land  banks.      Annalist  33  (845):  629-630, 633. Apr .  &5  1929. 

6.  Anderson,  G-.  S.      Delinquencies  in  farm  mortgage  loans.     The  narked 

trend  toward  substitution  of  short-term  for  long-term  farm  credits 
Barron's      11.  (41):  9  .Oct .  12,  1931. 

7.  Anderson,  Gr,  E.      Do  separate  fields  exist  for  the  two  land  banks? 

Amer.  Bankers  Assoc.  Jour.    20  (14):  235-236,  291.     not.  1927. 

"The  Federal  Farm  Loan  Banks  are  in  theory  operated  with  no 
idea  of  profit.      The. joint  stock  banks  by  private  interests  for 
a  profit.    B^W'  the  cooperative  plan  works  in  practice. 
$1,678,000,000  in  bonds  issued  by  two  groups." 
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8.  Anderson,  G.  E.      Farm-loan  moratoria  and  the  land  banks:  Steagall  bill 

to  provide  $125,000,000  additional,  capital  would  encourage  borrow- 
ers' delinquency.    Barron's    12  (6):  24.      Feb.  8,  1932. 

9.  Anderson,  G.  E.      The  farm  nor t gage  situation  becoming  acute;  foreclosures 

sharply  up.      Annalist  40  (1029):  461.      Oct.  7,  1932. 

10.  Anderson,  G.  E.      Earn  mortgages .    Amer,  Bankers  Assoc.  Jour.  25  (8): 

22-23,  52,  72:--73«      Feb.  1933. 

The  writer  discusses  the  serious  farn  mortgage  situation  in  the 
United  States  and  proposals  for  relief.     Among  these  proposals  are 
the  Frazier  Bill,  which  "proposes  to  relieve  the  farner  both  ways  - 
by  furnishing  hin  with  cheap  money  with  which  to  refinari.ee  his 
mortgage  debt,  and  at  the  some  tine  to  lower  the  value  of  his  debt 
by  cheapening  the  money  in  which  he  is  to  pay  it";  the  credit  pool 
group  plan,  the  central  idea  of  which  is  "the  formation  of  a  mort- 
gage credit  organization  to  operate  in  a.  manner  similar  to  the 
R.F.C.  in  caring  for  farmers  who  may  be  deemed  sound  risks  although 
not  perhaps  sound  upon  a  strictly  business  basis";  and  the  plan  of 
the  Secretary  of  Agriculture  to  raise  prices  through  reducing  pro- 
duction.     This  plan  provides  for  the  raisin-:  of  a  fund  of  from 
$150,000,000  to  $200,000,000  "by  a  levy  of  eight  cents  per  bushel 
on  wheat  and  a  proportional  charge  upon  6ther  farm  products.  With 
this  fund  the  Government  would  take  a  ten-year  lease  with  option 
of  purchase  on  enough  lands,  principally  the  marginal  lands,  to  re- 
duce production  to  domestic  requirements  and  otherwise  bring  about 
'balanced  production.'" 

11.  Anderson,   G.  E.      Land  bank  reorganization  will  place  the  government  in 

the  farm-mortgage  business.    Barron's    12  (50):  17.     Dec.  12,  1932. 

"The  agricultural  conditions  pictured  by  foreclosures  and  ex- 
tensions form  the  subject-natter  of  Mr.  Anderson's  article,  which 
has.for  its.  main^thesis  the  inevitability  of  land-ban^.  pcorganiza- 
tionfwif£r§§aMI'  tSS  system  from  one  predominantly  co-operative  to 
one  dominated  and  operated  by  the  Federal  Government." 

12.  Anderson,  G.  E.      Modifying  mortgage  fiction.      Amer,  Bankers  Assoc. 

Jour.    20  (5):  355-356,  385.      Nov.  1927. 

""The  modern  mortgagee  does  not  take  the  old  homestead  if  he 
can  possibly  avdid  it  and  as  a  result  the  farm  land  and  joint 
stock  land  banks  are  far  from  being  overloaded  with  foreclosed 
real  estate.    Land  is  resold  or  made  to  produce  revenue." 

13.  Anderson,  G.  E.      Revolutionizing  the  farm  mortgage  loan  business.  Amer. 

Bankers  Assoc.  J0ur.     20  (6):  463,  507-5C9.     Dec.  1927. 

,rT?ith  the  inauguration  of  the  land  bank  system  interest  notes 
on  farm  mortgages  have  been  reduced.      These  banks  held  about  15 
per  cent  of  total  mortgage  indebtedness  on  farms.     American  farmer 
now  has  all  the  credit  he  can  profitably  use." 
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14.  Apperson,  E.  C.      Errors  in  making  farm  loans.      Amer.  Bankers  Assoc. 

Jour>     22  (9):  866,  900.      Mar.  1920. 

"New  conditions  are  prevailing  in  the  farm  mortgage  "business 
necessitating  greater  care  with  farm  credits.      Eear  of  competi- 
tion leads  to  undesirable  loans  and  increases  losses.      Too  literal 
loans  not  good  for  farming  or  any  other  business." 

15.  Association  of  land  grant  colleges  and  universities.      Special  committee. 

Report  on  the  agricultural  situation...  submitted  by  the  Executive 
committee  to  the  Executive  body  of  the  a.ssocia.tioh  at  the  41st 
annual  convention,  Chicago,  November  .15  to  17,  1927.      40  p. 
c Chicago?  1927: 

Under  section,  Agricultural  Credit  (p.  23-26),  is  Mortgage 
Credit  (p.  24-25). 

16.  Association  of  land-grant  colleges  and  universities0      Special  committee. 

Report  on  the  agricultural  situation...  submitted  "by  the  Executive 
committee  to  the  Executive  "body  of  the  association  at  the  46th 
.  annual  convention,  Washington,  D.  C. ,  November  14-16.,  1932.     62  p. 
.:;  cn.p.,  1932 3     281.12  AS7 
Earm  debts,  p.  34-38. 

17.  Barr,  E.  S. ,  chairman.   -  Report  cf  Government  and  farm  loan  bonds  com- 

mittee.   An  interim  study;  government  financing,  federal  land  banks, 
resolutions  in  respect  to  proposed  land  bank  legislation,  reorgani- 
zations.    Investment  Banking    2  (8) i  264-268.      June  25,  1932. 

E.  Seymour  Barr,  Barr  Brothers  &  Co.,  Inc.,  New  Y0rk,  chairman. 
This  report  was  "received  and  filed  by  the  Board  of  Governors  at 
White  Sulphur  Springs,  W.  Ya. ,  May  16,  1932." 

Report  also  published  in  Proceedings  of  the  Twenty-f irst  Annual 
•    Convention  of  the  Investment  Bankers  Association' of  America,  at  White 
Sulphur  Sorings,  West  Virginia  held  in  October  1932,     p.  94-102. 

lb.  Bailsman,  R.  0.  The  farm  problem  in  brief... department  oi  agrietiltural 
economics,  University  of  Delaware.  4  p.  Washington?  Ind.,  1933-, 
Pam.  Coll.  . 

Reprint  from  Washington  (ind.)  Herald,  Jan.  25,  1953. 

.  .     "Tlae  purpose  of  this  brief  discussion  is  to  compare  the  prices  of 
farm  products,  the  prices  of  the  things  the  fanner  has  to  buy,,  farm 
taxes  and  farm,  mortgage  indebtedness  at  the  present  time  with  that 
of  the  pro-war  period." 

19.  Benedict,  M.  R.   'The  place  of  farm  credit  in  the  agricultural  situation... 

13  p.,  mimeogr.  "  (.Berkeley,  1933-,      Pam.'  Coll. 

Address  given  at  the  .annual  conference,  Agricultural  Extension 
Service,  College  of  Agriculture,  University  cf  California,  January  3, 
1933. 

On  p.  10  is  given  the  fourth  recommendation  made  by  the  National 
Conference  on  Land  Utilization  held  in  Chicago,  November  19-21,  1931. 
This  recommendation  on  agricultural-  credit ,  the  author  follows  with 
an  additional  recommendation. 

20.  Benner,  C.  L.    Farm  loan  system,  Federal.    Encyclopaedia  Social  Sci.  6: 

105-111.    New  York,  The  Macmillan  company,  1931.        280  Enl  v. 6 
Long  term  credit  ,  p.  106-110.     Intermediate  credit,  p.  110-111. 
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21.  Bercaw,  L.  0.,  Olcott, . M.  T.,  and  Carpenter,  M.  F.  corap.  State  measures 

for  the  relief  of  agricultural  indebtedness  in  the  United  States, 
1932  and  1933.      Compiled...  under  the  direction  of  Mary  Gr.  lacy, 
librarian.     64p. ,     mimeogr.    Washington,  D.  C.     March,  1933. 
(U.  S.  Dept.  Agr.,  Bur.  Agr.  Scon.,  Agr.  Econ.  Bibliog.  45) 

This  bihliography  lists  references  to  laws  enacted  during  1932 
and  proposed  and  enacted  during  the  first  three  months  of  1933, 
including  governors'  proclamations,  which  suspend  mortgage  fore- 
closures, prohibit  deficiency  judgments,  reduce  penalties  for  tax 
delinquencies,  extend  the  time  of  payment  and  provide  for  the  in- 
stalment payment  of  delinquent  taxes,  etc.    Arrangement  is  "by  State. 

22.  Best,  T.  G.      Inspection-rating  of  farm  mortgages.     Arner.  Bankers  Assoc. 

Jour.  25  (9):  39.    Mar.  1933. 

The  "president  of  the  First  National  Bank,  Boonville,  IT.  Y. , 
describes  what  he  calls  a  'homemade'  system  of  inspecting  mortgage 
properties." 

23.  Bestor,  Paul.      Federal  land  banks  are  good  creditors:  these  institutions 

have  gone  the  limit  with  farmer  borrowers,  in  consistency  with  a 
reasonable  regard  for  realities  and  the  interests  of  a  billion 
dollars  of  private  money  invested.    Natl.  Sphere  10  (6):  15-20. 
Dec.  1932. 

24.  Bestor,  Paul.      Government  facilities  for  agricultural  credit.  American 

cooperation;  a  collection  of  papers  and  discussions  comprising  the 
eighth  summer  session  of  the  American  institute  of  cooperation  at 
the  University  of  New  Hampshire,  Durham,  New  Hampshire,  Aug.  1-8, 
1932.     p.  166-175. 

Farm  mortgage  problems,  p.  173-174. 

25.  Bestor,  Paul.      Land  bank  appraisal  problems.    Amer.  Bankers  Assoc. 

Jour.     20  (10):  770,  804-805.     Apr.  1928. 

"Federal  agents  must  keep  constantly  in  touch  with  charges  in 
agricultural  products,  the  contraction  or  expansion  of  crop  acre- 
age and  improvements  that  affect  land  values.     The  farmer  himself, 
taxes  and  other  obligations  watched.    Few  foreclosures." 

26.  Bestor,  Paul.      Long-term  farm  loans  at  low  cost.     American  Fruit 

Grower,  Dec.  1929,  p.  11. 

27.  Black,  A.  G.      Agricultural  credit  problems  in  the  United  States.  In- 

ternal. Conf.  Agr.  Econ.  Proc.  2d,  Cornell  Univ.,     Ithaca,  N.  Y. 
1930,  p.  986-997. 

Concerning  farm  mortgage  credit. 

28.  Black,  A.  G. ,  and  Murray,  W,  G.      Land  mortgage  credit.  United  States 

and  Canada. Encyclopaedia  Social  Sci.    9:  47-50.    New  York,  The 
Macmillan  company  C1933D    280  Enl    v. 9. 
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29.  Black,  W.  P.      Has  the  farmer  won  a  pyrrhic  victory?    The  mortgage  in- 

debtedness stays  on  the  "boohs  in  spite  of  the  foreclosure  mora- 
torium.   Barron !s  13  (6):  18.    Feb.  S,  1933. 

"Farmers  are  hailing  the  insurance  companies  moratoria  on  mort- 
gages as  success  for  their  forcible  resistance  movement.  What 
have  they  really  gained?    Mr.'  Black,  recently  a  staff  writer  for 
the  Des  Moines  Register  6b  Tribune,  "brings  a  new  point  of  view  to 
the  farm' problem  in  his  article.    He  "bases  his  opinions  on  more 
than  six  years1  study  of  middlewestern  agricultural  problems. 
Significant  in  his  article  is  the  account  of  a  northern  Missouri 
farmers5  group  that  chose  a  different  method  of  obtaining  relief 
from  its  burden  of  mortgage  indebtedness."  p.  2.    Shis  method 
"consists  of  a  willful  cessation  of  interest  payments  on  the  mort- 
gage and  a  voluntary  surrender  of  deed  to  the  mortgage  holder. " 

30.  Black,  W.  P.      The  new  farm-relief  bill  recognizes  lav/  of  supply  and 

demand,  but  is  silent  on  inflated  mortgages.     Barron1' s  13  (12):  5, 
10.     Mar.  20,  1933. 

"He  points  out  that  a  large  part  of  the  farm-mortgage  indebted- 
ness was  incurred  at  the  inflated  land-value  levels  of  1917-20. 
That  these  mortgages  must  be  scaled  down  before  lasting  improve- 
ment can  be  brought  to  agriculture  is  his  conclusion." 

31.  Bourse,  Jonathan,,      Squal  a,pportunity  for  agriculture.    Mr.  Moses  pre- 

sented the  following  memorandum  relative  to  agricultural  legisla- 
tion by  Hon.  Jonathan  Bourse,  former  United  States  Senator  from 
Oregon.    April  22,  1929.     6p.     c Washington,  U.  S.  Govt,  print, 
off.,  1929]     (71st  Cong.,  1st  Sess.  Sena.te  Doc.  no. 3)    Pam.  Coll. 

"Authorities  for  statements  in  a.rticle  on  farm  relief",  p.  6. 

Refers  to  the  functions  of  the  Federal  Farm  Loan  Board.  The 
draft  of  a  bill  is  submitted  which  "seeks  to  accomplish  what  the 
circumlocution  of  the  Federal  Farm  Loan  Act  has  failed  to  do  in 
all  the  years  it  has  been  on  the  statute  books." 

32.  Bowker,  Horace.      Says  nation  should  face  bitter  facts  about  farm  mort- 

age s  and  seek  relief.    Md.  Farmer  17  (6):  13.     Mar.  15,  1933. 

"In  order  to  outline  a  sound  program  of  farm  relief,  it  is 
necessary  to  analyze  the  salient  facts  of  the  situation  as  it  now 
confronts  us."    Following  this  statement  four  facts  are  con- 
sidered.   Relief  measures  suggested  are:  "Without  delay,  an  ef- 
fectual moratorium  on  farm  mortgage  indebtedness  must  be  made  • 
operative... 

"I  favor  the  immediate  adoption  of  legislation  to  safeguard 
the  farmer  against  the  loss  of  his  farm... 

"Likewise,  I  consider  it  in  the  highest  degree  unsound  to  force 
the  sale  of  property  at  present  prices  to  collect-  upon  tax  liens. 
That  too  must  stop.  " 


33.  Brigham,  E.  S.      Faith  in  the  land.     Country  C-ent.     102  (5)i  10,  64, 

May  1932. 

The  author  who  is  the  chairman  of  the  Finance  Committee,  nation- 
al life  Insurance  Co.  of  Vermont  says  "Some  of  these  individual  in- 
vestors have  had  such  unfortunate  experiences  with  farm  mortgages 
that  they  probably  never  again  will  invest  in  this  type  of  security. 
Will,    this* "be  the.  attitude  of  the  life-insurance  companies,  which 
have  supplied  such  a  volume  of  agricultural  credit?  Will  they  re- 
tire permanently  from  the  f arm-mortgage  field?  I  think  not.  I 
state  my  answer  a  bit  indefinitely  because  I  do  not  care  to  assume 
the  role  of  a  oroohet.    I  can  do  little  more  than  to  set  down  my 
conception  of  the  investment  proDlem  which  confronts  the  life-in- 
surance companies  today.  I  can  tell  about  our  experience  with  farm 
mortgages,  point  out  some  current  trends,  and  perhaps  what  will  be 
expected  of  the  farm  mortgage  in  the  future  if  it  is  to  qualify  as 
a  life-insurance  investment." 

34.  Brown,  J.  E.      Relief  of  farm  indebtedness.    Bur.  Farmer  (Ky.  Farm  Bur. 

News)     8  (2):  10.     Oct.  1932. 

"Hie  three  outstanding  economic  factors  shackling  agriculture 
today  are  high  taxes,  low  prices  and  heavy  indebtedness...  Farm 
indebtedness  must  be  met  by  f  oundamental  changes  in  the  system  of. 
agricultural  financing  and  interest  rates". 

The  author  is  president  of  the  Kentucky  Farm  Bureau  Federation. 

35.  Chamber  of  commerce  of  the  United  States.     Committee  on  agricultural 

credit.    Agricultural  credit.     Report  of  committee...  29  p.  Washing- 
ton, D.  C,  Feb.  1932.        284.2  C352 

"This  report  is  in  order  for  consideration  by  the  Chamber's 
twentieth  annual  meeting,  San  Francisco,  Calif.,  May  17-20,  1932." 

Farm  mortgage  credit,  p.  22-29. 

The  committee  of  which  W.  F.  Gephart  is  chairman  recommends  that 
"As  a  matter  of  principle  and  of  practical  operation,  interest  rates 
charged  by  Federal  land  banks  should  be  subject  to  administrative 
regulation  and  in  keeping  with  the  actual  credit  situation,  rather 
than  controlled  by  rigid  statutory  limitation...  The  Federal  Farm 
Loan  Board,  in  agreement  with  the  Treasury,  should  sponsor  such 
legislation  or  other  tinder  takings  as  may  be  needed  to  encourage 
the  sound  development  of  joint-stock  land  banks,  as  important  agencies 
of  farm  mortgage  credit...  Control  of  interest  rates  permitted  to  be 
charged  by  the  joint-stock  land  banks  should  be  a  matter  of  adminis- 
trative regulation  rather  than  of  rigid  statutory  limitation...  In 
a  state,  or  group  of  states,  in  which  the  increase  in  farm  mortgage 
delinquencies  and  the  inability  of  debtors  to  service  their  loans 
may  be  leading  to  undue  depression  of  farm  values,  because  of 
distress  sales  of  lands  and  chattels,     consideration  should  be 
given  to  the  usefulness  of  an  association  of  a  substantial  propor- 
tion of  the  mortgage  holders  of  the  area  to  provide  orderly  manage- 
ment of  the  situation." 
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36.  Chamber  of  commerce  of  the  United  States..  Finance  department..  Re- 

construction finance -corporation.  Additional  capita],  for  federal 
land  banks. .  .  January  27,  1932.     9p.    Washington,  <D.  C,  1332. 

.Assoc..  3?i'le ;  .  ,  ; 

.  "Those  acts  which  have  "been  signed. by  the  President  of  the  United 

States,  arc  in  development  of  r e commendati ons  in  his  annual  message. 

Summaries  of  tile  provisions'  of  these  measures  'are  presented  in  re~ 
,spense  to  requests: from  Chamber  members." 

37.  Chicago . theological  seminary.  Social  ethics  dept.  Farmers  speak  for  them- 

selves on  the  debt  problem...  Summary  of  open  hearings  held  by  the 
Chicago  theological  seminary  and  Ashland  college,  Or ant,  Michigan, 
March  21-23,..  1932.  .  44P.,  ..mimeogr.     n Chicago,  1932a- 

"Sic  main  purpose  of  the  hearings  .was,  to 'give- a  cross  section  of 
our  rural  population  a  chance  to  speak  for  themselves  to  a  larger 
audience  on  standards  of  living,  prices,  debts  and'  a  possible  'Jay 
out  for  agriculture.    Shore  are  certain  by-product s--to  '  such  an  ex- 
perience which  are  important.     In  speaking  to  others  they  some- 
times become';;acquaintod  with  themselves."    Three  counties  •  in  Michi- 
gan -  Uewaygo,  Kent  and  Ionia,,  were  . represented. 

38.  Collens,  A.  M.      Talks  on  farm  mortgages.  Phoenix  mutual  life  man  de- 

clares that  the  situation  will  gradually  see  improvement.  ITatl. 
Underwriter,  Life  Insurance  Ed. 35  (42);  11.     Oct.  16,  1931. 

39.  Cook,  L.  H.      Why  land  is  so  cheap.     Country  Gent.     102  (12):  10-11, 

48-49. 

On  the  farm  mortgage  situation  in  the  United  States. 

40.  Davenport,  Eugene.      Farm  mortgage  moratorium  -  It  would  benefit  whole 

country.    Prairie  Farmer    104  (24):  5.      Uov.  26,  1932. 

'Tr.  Davenport,  -former  dean  of  agriculture  at  the  University  of 
Illinois,  discusses  the  farm  mortgage  question  out  of  the  ripe  ex- 
perience of  a  long  life  among/ folks  and  from  the  angle  of  human 
welfare  as  well  as  economics.  His  solution  is  practical  and  should 
he  adopted."  -  Editor's  note. 

41.  Davenport,  Eugene..      Give  the  farmer  his  chance.    Mich.  Farmer  180  (3): 

.  33.     Feb.  4,  1933. 

42.  Dean,  )h  C.  ..  Federal  land  bank  loans.  Calif.  Cult.  77  (10) :  205,  221. 

Sept.  5,  1931. 

A  statement  tolling  what  a  Federal  land  hank  is  and  who  are 
■;   ,   , ;  eligible;  for  loans.  ■ 


43.  Ellis,  W.  D.      Long-term  first  mortgage  loans.    Pacific  Rural  press, 
Aug.  3,  1929,     p.  103. 
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44.  Engbcrg,  R.  C.      Functioning  of  the  Federal  land  "banks.    Jour.  Farm  Econ. 

13  (1):  133-145.    Jan.  1931. 

Paper  read  at  the  twenty-first  annual  meeting  of  the  American 
Farm  Economic  Association,    Cleveland,  Ohio,     December  1930. 

45.  Englund,  Eric.      Farm  mortgages;  a  pressing  national  issue.    Debts  of 

more  than  eight  "billions,  largely  incurred  when  crop  prices  were 
four  times  as  high  <as  they  are  today,  present  acute  problems  not 
only  for  the  farmer  "but  also  for  the  creditor.    IT.  Y.  Times,  Feb. 
5,  1933,     sect.  3,  p.  1. 

46.  i Ernst  and  Ernst}      The  American  farmer  and  mortgages.    Total  indebted- 

ness of  agriculture  more  than  $9,000,000,000.     Major  factor  in 
■    business  recovury.    Economist  88  (27):  553.     Dec.  16,  1932. 

47.  Ernst  &  Ernst.      The  farm  mortgage  situation.    Ernst  &  Ernst  Bui. 

(358):  1-3.      Nov.  29,  1932. 

48.  Eustler,  R,  3.      Agricultural  credit  and  the  negro  farm.    I.  Social 

Forces    8  (3):  416-425.    Mar.  1930. 
Mortgage  credit,  p.  419-422. 

49.  Everett,  A.  G-.      Farmers  owe  less  but  own  less.      Amer.  Bankers  Assoc. 

Jour.  22  (10):  926-927,  987-989.    Apr.  1930. 

"Using  facts  and  figures  for  stepping  stones  'che  v/riter  proceeds 
directly  toward  a  conclusion  that  'the  general  experience*  of  coun- 
try banks  holding  farm  mortgages  during  the  last  decade  has  not 
been  such  as  to  encourage  them  to  compete  for  this  class  of  loans 
while  conditions  continue  as  they  are  today.     In  his  opinion  new 
conditions  will  narrow  the  farm  mortgage  market  down  to  large  in- 
surance firms  and  governmental  agencies." 

50.  Falconer,  J.  I.      Farm  mortgage  debt  in  Ohio.     Ohio.  Agr.  Expt.  Sta. 

Bimo.  Bui.  159:  217-218.    Nov.  -  Dec.  1932. 

Includes  a  map  showing  for  each  county  of  Ohio,  the  average  mort- 
gage debt  on  mortgaged  farms  operated  by  the  owners. 

51.  Federal  land  bank  of  Berkeley.      Condensed  statement  of  condition...  at 

the  close  of  business,  Apr.  30,  1930,  Dec.  31,  1930,  June  30,  1931, 
Dec.  31,  1931,  June  30,  1932,  Dec.  31,  1932.     6  nos.     c Berkeley, 
1930-32D    Assoc.  File. 

52.  Federal  land  bank  of  Houston.      Condensed  statement  of  condition...  at 

the  close  of  business,  Dec.  31,  1930  -  Dec.  31,  1931.     2  nos. 
Houston,  Tex.,  1930  -  31.    Assoc.  File. 

53.  Federal  land  bank  of  Louisville.      Condensed  statement  at  the  close  of 

business,  June  29,  1929.    lp.     ^Louisville,  Ky.  1929^    Assoc.  File. 
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54.  Federal  land  "bank  of  Omaha.     Condensed  .statement'- of  condition...  at  the 

close  of"' business,  June  29.,  1929,  Dee.,  -  3iv'  1930,  June  30,  1931, 
Dec.  31,  1932.    4  nos.  .  .Omaha,  1929-32-j    Assoc.  File 

55.  Federal  land  bank  of  Omaha.    Federal  land  bank  bulletin,  June  1928-Dec.  1, 

1930,  Mar.  1932.    Omaha,  Nebr.  1928-32.        234.38  F314- 
Irregular  volume  numbering.    1931  not  issued. 
March  1932  is  called  v.  1,  no.  1. 

Published  in  the  mutual  interests  of  its  borrowers,  its  national 
farm  loan  associations,  and  the  bank.      :  • 

Contains  condensed  statement  of  condition  of  the  Federal  Land 
Bank  of  Omaha  for  1928-30..   

56.  Federal  land  bank  of  Saint  Paul.    Messenger,  v.  4-v.  8,  no.  1;  July  1, 

1928-Feb.  1932.     St.  Paul,  1928-32.        284.28  F312 

The  library  of  the  Bureau  of  Agricultural  Economies'  has  also 
v.  X5  1925-v.  3,  1927.  -  '  : (; 

Report  covering  operations  of  the  land  bank  for  1923  is  in  v.  5, 
no,  1,  Jan.  31,  1929.    Statement 'of  condition- as  -of  Dee;  31,  1929 
is  lis  v.  6,  no.  1,  Jan..  24,  1930.    President's  report  covering 
operations  for  1930  is 'in  v.  7,  no.  1,  Jan.  1931,  and  for  1931  in 
v.  8,  no.  1,  Feb.  1932. 

57.  Federal  land  bank  of  Saint  Paul.    Statement  of  condition...  as  of  April 

30,  1929,  Dec.  31,  1932.    2  nos.     -St.  Paul,  1929~32j        /issoc.  File 

58.  Federal  land  bank  of  Spokane.     Condensed  statement  of  condition...  at  the 

close  of  business,  Dec.  31,  1928,  Dec..  31,  1929,  Dec,  21,  1930,  June 
30,  1931,  June  30,  1932,  Dec.  31,  1932.     6  nos.     c Spokane,  1928-32-, 
Assoc.  File 

Statements  for  Dec.  31,  1928,  Dec.  31,  1929  and  Dec.  31,  1930  are 
in  Annual  Reports  for  1928,  1929,  and  1930. 

59.  Federal  land  bank  of  Springfield.     Annual  report,  1928.    13  p.     c Spring- 

field,' Mass. ,  1928-,      284.29  F31 

60.  Federal  land  bank  of  Wichita.     The  financing  of  farming  j-monthly-,  v.  2, 

Jan.  1928-date.     Wichita,  1928-date0      284028  F31 

The  library  of  the  Bureau  of  Agricultural  Economics  has  also 
v.  1,  July  1926-June  1927.. 

Issued  by  the  Federal  Land  Bank  of  Wichita,  Federal  Intermediate 
Credit  Bank  of  Wichita. 

1928-1933  contain  Annual  report  of  the  land  bank. 

Contains  unsigned  articles  on  farm  mortgages,  transactions  of  the 
Federal  land  bank,  delinquent  taxes,  foreclosures,  etc. 
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61.  c Fields,  John^      The  real  "forgotten  mane"    Com.  and  Finance  22  (13)::290 

Mar.  29,  1933. 

An  editorial  note  States  that  -this-  statement  "by  "John  Fields,  pre 
sident  of  the  Federal  Land  Bank  of  Wichita,  Kansas,  seems  to  confirm 
our  recent  statement  that  'farm  lands  still  furnish  abundant  security 
for  the  loans  made  upon  them, I" •   The  real  forgotten  man  is  the  "farm 
er  who  lives  on  and  operates  the  land  which  he  owns  and  who,  through 
industrjr  and  good  management,  has  kept  his  debts  and  taxes  paid." 
The  concluding  paragraph  is  as  follows:  "It  is  not  those  who  lent 
actual  funds  on  the  security  of  farms  who  produced  the  situation 
which  18  per  cent  of  owner-operating  farmers  are  finding  so  diffi- 
cult, although  in  soino  cases  they  may  have  contributed  to  it.  The 
82  per  cent  of  such  farmers  who  pay  their  debts  should  not  he  ex- 
pected to  take  over  the  losses  of  the  unsecured  and  inadequately 
secured  creditors  of  the  other  18  per  cent." 

62.  Foley,  W.  T.      The  new  bankruptcy  act;  how  farmers  may  use  it.  Farmer 

and  Farm,  Stock  &  Home.     (Minn.  Sd.)  51  (7):  6.    Apr.  1,  1933. 

"As  we  interpret  this  law,  it  provides  a  cheap  and  very  simple 
method  of  voluntary  debt  readjustment  or  extension  of  time  to  pay, 
and  to  us  it  seems  that  the  best  feature  of  it  is  that  a  majority 
of  creditors  in  number  may  bind  the  remaining  creditors  to  the 
plan.    Many  farmers  will,  no  doubt,  be  disappointed  that  this  new 
law  does  not  definitely  require  a  scaling  down  of  their  mortgage 
indebtedness,  but  there  is  some  clear  gain  in  that  means  are  pro- 
vided for  postponing  mortgage  settlements." 

63.  Gallagher,  H.  R.      Farm  mortgage  legislation.    Amer.  Libr.  Assoc. 

Booklist  29  (9):  251  -254.     May  1933. 
Bibliography,  p.  253-254. 

The  author  is  research  consultant,  American  Legislators!  Associa- 
tion. 

64.  Oarlock,  F.  L.      Lorn  operations  and  liquidity  requirements  of  an  Iowa 

bark.    A  preliminary  report.  39p.,  mimeogr.     Washington,  D.  C. , 
Jan.  1933.     1.9  Sc?8L 

Issued  by  the  U.  S.  Dept.  of  Agriculture,  Bureau  of  Agricultural 
Economics,  Division  of  Agricultural  Finance. 

"One  of  a  series  of  studies  dealing  with  the  rel?  tionship  be- 
tween country  practice  and  various  types  of  agriculture." 

The  loans  include  farm  real  estate  loans.. 

65.  Gile,  B.  M. ,  and  Black,  J.  D.      The  agricultural  credit  situation  in 

Minnesota...  Minn.  A;r.  Expt.  Sta.  Tech.  Bui.  55,     98p.  Aug.  1928. 
Bibliography,  p.  91-93. 

An  analysis  of  the  mortgage  encumbrance  of  the  State  (p.  8-48) 
includes  a  number  of  tables. 
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66.  Gill,  A.  C. 14  insurance  companies  operate  10  million  acres  of  farm 

land;  arid  at  the  moment  there  are  five  applicants  for  every  farm. 
Amer...  Bankers. Assoc.  Jour.      24  (12) !  757-758,  795.  June  1932. 

"Paralleling  the  great  work  'being  done  "by  the  Agricultural  Com- 
mission of  the  American  Bankers' Association  in  the  "betterment  of 
agriculture,  is  the  nation,'-  wide 'effort  of  large  insurance  com- 
panies to  improve  the  art  of  farming. " 

67.  Goodson,  J.  V.      Government  refinancing  of  farm  loans.    A  proposed  hill 

and  argument  for  U.  S. 'government  rewriting  full  amount  of  all 
loans  secured  "by  first  mortgages  on  farm  lands  by  issue  of  U.  S. 
tax  exempt  installment  notes  payable  over  a  period  of  65  years 
and  optional  with  mortgagee  to  accept  same  in  payment  of  his  mort- 
gage note.     Submitted  by  John  V.  G-oodson,  attorney.  16p.     ^ Macon, 
Mo.,     Mar.  19333 

"It  is  not' presumed  that  this  so-called  'bill1  is  in  the  proper 
form  for  actual  introduction  in  Congress.  It  is  merely  suggestive 
and  offered  for  whatever  value  the  idea  therein  may  prove  to  he." 

68.  Goss,  A.  S.      Moratorium  holds  ".'backfire!1  danger,  Might  hurt  farmers 

more  than  it  would  help,  but  individual  conciliation  is  need  of  the 
hour.     Ida.  Farmer  51  (6):  94.     Feb.  23,  1933. 

69.  Goss,  A0  S.      We  must  save  the  land  "banks.     Country  Gent.  101  (12):  6, 

35-36.     Dec.  1931. 

The  author  is  chairman  of  the  executive  committee  of  the  Na- 
tional Grange  and  director  at  large  of  the  Federal  hand  Bank  of 
Spokane.    His  opening  words  are  "If  Anerica,  can  afford  to  extend  a 
moratorium  to  Germany  she  can  certainly  afford  to  do  as  much  for 
her  own  farmers"  arid  in  closing  he  says  "After  all,  here  is  the 
whole  situation  in  a  nutshell.  Cooperative  credit  has  reduced  in- 
terest rates  in  Anerica  possibly  2  per  cent  and  must  be  preserved. 
It  depends  as  much  on  the  desire  to  pay  as  the  ability  to  pay. 
The  American  farmer  is  not  willing  to  let  anyone  believe  that  he 
•   wants  to  avoid  paying  his  debts." 

70.  Gray,  L.  C.      Fewer  farm  foreclosures  are  shown.     Farm  and  Ranch  49  (18) 

28.     May  3,  1930, 

71.  Green,  R.  M.      Farm  mortgage  delinquencies  and  foreclosures.  Jour.  Farm 

"Econ.    15  (1):  14-26.    Jan.  1933. 

Paper  read  at  a  joint  meeting  of  the  Ancrican  Farm  Economic 
Association  and  the  American  Economic  Association,  Cincinnati,  Ohio 
December  28,  1932.  *  «■■' 

The  author  who  is  connected  with  the  Prudential  Insurance  Com- 
pany of  Anerica  says  "Of  course,  the  great  volume  of  the  farm  mort- 
gage investments  of  the  insurance  companies  are  in  the  best  agricul- 
tural sections."    He  takes  up  their  history  by  regions. 
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72.  Green,  R.  M.      Farm  situation  given  by  Green.  Union  central  treasurer 

in  review  at  company's  agency  convention.  Drought  over-stressed. 
Official  gives  interesting  summary  of  investment  experience  —  ex- 
presses optimism  in  future.  Natl, Underwriter,  Life  Insurance  Ed, 
34  (39):  3,  11.     Sept..  26,  1930. 

"The  farms  loans  that  v/e  nov;  have  on  the  "books  have  withstood 
the  longest  agricultural  depression  in  the  history  of  the  country 
and  the  longest  period  of  an  inactive  market  for  farm  lands.  There 
is  no  reason  to  suppose  that  they  are  not  an  excellent  and  well 
secured  investment." 

73.  ^Green,  R,  M,]      Higher  farm  prices  held  only  mortgage  situation  solu- 

tion.   Natl. Underwriter,  Life  Insurance  Ed.  37  (l):  3.    Jan.  6, 
1933. 

Mr.  Green  who. is  assistant  secretary  of  Prudential  is  quoted 
on  the  mortgage  situation  as  it  was  discussed  "by  him  "before  the 
American  Economic  Association  in  Cincinnati. 

74.  Grinnell,  Milon.      Protecting  our  homes.    Mich.  Farmer  180  (8):  129 <. 

Apr;'   15,  1933. 

The  author  says  "Creditor  and  dehtor  must  try  to  realize  each 
other's   -roblemso    Mortgagor  and  mortgagee  must  work  together, 
not  separately,  for  the  good  of  "both." 

75.  Hampson,  C,  M,,and  Christopher sen,  Poul.      Indebtedness  on  48  Potter 

county  farms,  1930,    S.  Dak.  Agr.  Expt.  Sta.     Circ.  2,  15p. 
Brookings.  1932. 

The  first  of  a  scries  of  preliminary  reports,  results  of  a 
farm  management  study  made  on  48  farms. 

This  circular  presents  part  of  the  findings  of  a  study  of  farm 
operations  and  farm  management  made  on  the  43  farms  during  1930, 
Of  the  farms,  21  had  mortgages  on  livestock  and  42  had  miscellan- 
eous notes  and  accounts  outstanding,  find  35  of  the  39  owner-oper- 
ated farms  had  real  estate  mortgages. 

76.  Har..in,  J.  R.      Review  of  mortgage  investment  history  of  Mutual  benefit 

life  insurance  company,  with  summary  of  composite  result  of  the 
company's  investment  accomplishment  since  organization.  Pelican 
(Pub.  by  Mutual  Benefit  Life  Insurance  Co.)  28  (12):  223-231. 
Sept.  1930. 

Address  delivered  at  the  Cincinnati  agency  meeting,  Sept,  5, 
1930. 

s  ay  s 

The  president  of  the  company /concerning  farm  mortgages 
"The  agricultural  depression,  with  depreciation  in  farm  values, 
and  low  prices  of  farm  products,  following  the  collapse  of  the  war 
boom,  brought  the, company  the  first  real  interruption  of  highly  ad- 
vantageous experience  during  fifty  years  of  extended  investment  in 
this  class  of  security." 
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77.  Harger,  C.  M.      The  burdened  farmer.    Financ.  World    57  (21):  67.  May 

25,  1932. 

"The  current  discussions  in  the  farming  districts  are  concerned 
with  two  factors,  taxes  and  interest.    Of"  these  the  latter  is  actual- 
ly the  more  important.  1  The  "bonded  and  mortgage  debt  of  any  given 
area  west  of  the  Mississippi  is  far  more  onerous  than  the  taxation 
overhead. . . 

"Among  the  many  plans  for  readjusting  the  conditions  that  sur- 
round the  farmer,  one  is  advocated  by  those  familiar  with  the  bor- 
rowers1 problems  and  which,  they  "believe  will  work  out  satisfactorily 
The  mortgagor  will  accept  a  deed  for  the  total  indebtedness  against 
the  proper-cy,  saving  court  costs,  provide  for  taxes,  and  give  the 
owner  a  three  year  option  on  the  property  to  repurchase  for  a- sum 
equal  to  the  amount  due  fra.  excess  of  the  original  loan.    He  will 
agree  to  renew  the  loan  for  a  three  to  five  year  period  with  an 
annual  reduction  of  principal  of  5  per  cent.    lie  will  rent  the  farm 
to  the  former  owner  and  accept  share  rentals  of  one-half  the  crop 
out  of  which  could  be  paid  taxes,  insurance  and  return  of  the  in- 
vestment ..." 

78.  Hill,  F.  F.      An  analysis  of  the  loaning  operations  of  the  Federal  land 

bark  of  Springfield  from  its  organization  in  March,  1917  to  May  31, 
1923.     H.~Y.  Cornell  Agr.  Exp.  Sta.  Bui.  549,     107p.    Dec.  1932. 

The  study  was  undertaken  with  "the  purpose  of  determining  the  re- 
lative importance  of  the  different  factors  which  have  affected  loan 
risks  in  the  past."    -The  relation  between  various  -factors  and  fore- 
closures constitutes  a  large  part  of  the  bulletin. 

79.  Hill,  F.F*  Outlook  for  farm  mortgage  debt  and  jDlans  for  handling  it. 

Jour.  Farm  Scon,  •  15  (l):  34-45.     Jan.  1933. 

Paper  read  at  a  joint  meeting  of  the  American  Farm  Economic 
Association  and  the  American  Economic  Association,  Cincinnati,  Ohio, 
December  28,  1932.     G-ives  a  plan  for  handling  the  farm  mortgage  debt 
situation. 

Discussion  by  Thomas  P.  Cooper  and  Chester  H.  Gray,  p.  45-56. 

80.  Hill,  F.  F.      The  relation  of  various  factors  to  foreclosures  of  farm 

mortgages  in  the  northeastern  United  States.     Internatl.  Conf.  Agr. 
Econe  Proe.  2d,  Cornell  Univ.,  Ithaca,  17.  Y.    1930,    p.  1025-1051. 

"The  material  presented  in  this  paper  is  based  on  the  loaning 
operations  of  the  Federal  land  Bank  of  Springfield  from  organiza— 
(  ■   •       tion  in  1917  to  May  31,  1929.-"  •-■ 

81.  Hill,  F.  F.      A  statistical  study  of  the  problem  of  making  long-term  mort- 

gage loans  on  farm  property,  in  Hew  York  state.  194p,  c  Ithaca;]  1930.. 
284.2  H55 

Thesis  (Ph.D.)  -  Cornell  University.  ■ 
Text,  typewritten;  tables  and  forms,  photostat  copies. 
"Based  on  the  loaning  operations  of  the  Federal  Land  Bank  of  Sprin 
field, in  Hew  York  State  from  organization  in  1917  to  May  31,  1929. 
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Thc  territory  making  up  -the  J3pjriJi££f<Leld  Federal  land  "hank  district,  in~ 
cliicLfts  the  follov/ing  states:  Mainw,  New  Hampshire,  Vermont,  Mac-G^chu- 
.s«tts,  Bhode  Island,  Connecticut,  Her;  Yrrk  and  New  Jersey.1' 

In  the  Summary,  p.  180-193,  ten  important  factors  affecting  the  safe- 
ty of  loans,  are  given. 

82.  Howell,  W.      Security  underlying  land  "bank  "bonds,    Amer.  Bankers  Assoc.  Joiix. 

22  (12):  1161,  1102.    June  1030. 

"Assets  of  each  institution  divided  into  four  kinds:  quick,  good,  mi- 
desirable  and  slorr.  Ne1:  mortgage  loans  are  largest  and  principal  item 
determining  stability.  Chief  liabilities  are  unmatured  farm  loan  bonds 
and  accrued  interest  thereon.*1 

83.  c Howl and,  7.  A.D      Trend  of  investments  in  the  TTnited  States.     F.  A.  Howland 

gives  views.  President  of  the  National  life  of  Vermont  points  out  some 
of  the  features.     Natl.  Underwriter,  life  Insurance  Ed.    32  (8):  4. 
Feb.  24,  1928, 

Last  paragraph  is  "Comment  on  farm  loans." 

84.  Johnson,  B.  0. ,  and  Cavert,        L.      Adjusting  farm  debts;  suggestions  for    r  . 

creditors  and  debtors...  Minn.  Univ.,  Agr.  Ext.  Piv.  Spec.  Bui.  157, 
8p.     Dec.  1032. 

85.  Johnson,  E.  C. ,  and  Cavert,  W.  L.      Agricultural  credit  in  Minnesota.  Minn. 

Univ.jAgr.  Ext.  Pi v.  Spec.  Bui.  148,     lip.    Jan.  1932. 

Summarizes  results  obtained  from  questionnaire  mailed  in  June  1P31 
to  representative  Minnesota  farmers.     Mortgage  credit  is  analyzed  on 
the  basis  of  502  usable  reports. 

86.  Johnson,  E.  C.  Farm  debt  problems.      Minn.  Univ.,  Agr.  Ext.  Piv. ,  Minn.  Farm 

Business  Notes    123:  .1-4,,  uimeogr.  1933. 

87.  Johnson,  E*  C.      Farm  mortgage  foreclosures  in  Minnesota.    Minn.  Agr.  Expt. 

Sta.  Bui.  293,     31p.     Pec.  1932. 

A  part  of  the  author's  conclusions  are  quoted; "If  we  are  to  avoid  a 
repetition  cf  the  present  financial  difficulties  among  farmers,  credit 
policies  must  be  changed.    Appraisals  of  land  for  purposes  of  farm  mort- 
gage loans  must  be  based  upon  a  capitalization  of  probable  earnings  of 
the  land  over  a  long  period  rather  than  sale  values  at  any  particular 
time.     This  means  giving  careful  attention  to  the  productivity  of  land 
in  all  regions  where  loans  are  made,   care  being  taken  not  to  overvalue 
the  poorer  lands.     Loan  agencies  will  find  it  essential  to  study  each 
case  carefully  in  making  a  loan  and  not  to  follow  iifle-of -thumb methods. 11 

88.  Jcnnson,  E.  C.       Jcme- facts  on  farm  mortgage  foreclosures  in  Minnesota.  Minn. 

Univ.,  Agr.  Ext.  Piv.,  Minn.  Farn  Business  Notes  105:  1-4,  mimeogr.  1931. 

88a.  Johnson,  5.  E. ,  and  Steele,  H.  A.     Some  aspects  of  the  farm  mortgage 

situation  in  South  Dakota  and.  their  relation  to  a  future  land  use 

policy...  S.  Dal:.  Agr.  Expt.  Sta.  Circ.  9,  63p.    Aor.  1933. 

Brings  together  in  more  available  form  some  facts  and  figures  . 

regarding;  the  development  of  the  present  fain  mortgage  situation 
in  South  Dakota  and  points  out  their  relation  to  a  future  land  use 
policy.  .  .... 
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89.  c  Johnston,  A.  R.-,     The  farm  situation.    Mr.  Smith  presented  the  following 

articles  printed  in  The  State,  of  Columbia*  S.  C.  on  December  25,  1929, 
and  January  11,  1930,. on  the  farm  situation,  by  Dr.  A.  R.  Johnston*' 
8  p.     -Washington,  B.  C.',  1930-j     (71st  Cong.,  2d  Sess.  Senate  Doc. 
no.  86)        Pam.  coll. 

"Doctor  Johnston  thinks  Congress  should  be  at  least  as  indulgent  to- 
ward farmer  as  toward  debtor  nations,,"  ' 

"Interest  on  land  mortgages,"  p.  2-5;  "History  of  Federal  farm  loans," 
P»  4. 

90o    Jones,  Marvin.     How  farmer  can  secure  better  terms  on  debts.    Federal  facili- 
ties available  for  converting  mortgages  so  that  burden  of  interest 
charges  will  be  lessened.    U.  S.  Daily  8  '(B):  16.    Apr.  22-29,  1933. 

Explains  !ithe  procedure  which  a  farmer  would  follow  in  having  his 
mortgage  refinanced  under  the  pending  farm  mortgage  relief  bill." 

91.  Jones,  R.  M.     Corn  Belt  seeks  farm  sale  delay.     Insurance  companies'  action 

on  mortgages  hailed  as  encouraging  move.     Interference  is  abating. 
Farmers'  groups  in  some  'cases  are  taking  landlords1  side  against 
tenants.    IT.  Y9  Times,  Feb.  5,  1933,  sect.  4,  p.  1,  col.;  4;  p.  7,  col.  6, 

92.  Jones,  R.  M.    Farmer  uprisings  more  frequent.    Movement  to  interfere  with 

mortgage  :sales  spreads  in  Corn  Belt.     Disorder  seldom  occurs.    Most  ac- 
tions directed  against  'Sales  ordered  under  chattel  mortgages.     Object  to 
save  debtors.  Groups  seek  to  prevent  deficiency  judgments  which  would 
strip  mortgagees.    IT.  Y.  Times,  Jan.  22,  1933,  sect.  4,  p.  7,  col.  1. 

93.  Jordan,  Har'vie.    "Continuous  foreclosures  of  farm  mortgages  paving  the  way  to 

a  nation  of  farm  peasants.     South.  Cult.  90  (12):  2.    Nov.  1,  1932. 

Mr.  Jordan  says  "There  should  arise  a  nation-wide  rebellion  to  check 
the  unrighteous  continuance  of  forcing  farmers  from  their  homes. . .Every 
farmer  throughout  the  entire  nation  should  write  strong  letters  to 
their  congressman  and  senator  arid  demand  prompt  and  effective  legisla- 
tion either  in  the"  form  of  five-year  moratorium  on  payment  or  other 
practical  form  of  relief  that  will  give  farm  owners  an  opportunity  for 
rehabilitation  and  until  the  market  prices  of  farm  products  have  re- 
turned to  normal  values."     '  " 

94.  Kansas  City.  Chamber  of  commerce.    An  agricultural  program.  Northwest. 

Miller  173  (10):  721,738.    Mar.  29,  1933. 
Adjustment  of  farm  mortgages,  p.  721. 

"We  favor  legislation  which  will  facilitate  an  adjustment  of  the 
present  farm  mortgages  to  include  a  lower  rate  of  interest  and  a  long 
amortization  of  capital..." 

95.  Kimball,  H.  L.    Foreclosure  unnecessary.    Keeping  the  farmer  on  his  farm  is 
.  ,         sound  justice.    Oreg.  Farmer  56,(3):  38.    Jan.  19,  1933. 

96.  Klawson,  F.  E.    Advantages  of  long-term  loans  for  use  of  Minnesota  farmers. 

Bur.  Farmer  (Minn.  Farm  Bur.  Sect.)  4  (2):  23.    Oct.  1928. 

"Funds  are  obtained  at  minimum,  of  expense  and  interest  through  . 
Federal  Land  Bank  of  Saint  Paul." 

97.  Knappen,  T.  M.    Foreclosure  or  adjustment?  Mortgage 'debt s  approach  the  crisis. 

Mag.  mil  St.  51  (9):  470-472,  506.     Feb.  18,  1933.  I 

The  author  says  that  "This  is  the  beginning  of  a  universal  recasting 
deflation  -  of  farm  mortgages." 
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98.  Leo,  V.  P.      Further  legislation  on  farm  mortgage  credit.    Southwest.  Social 
Sci.    Quart.    13  (2):  121-134.     Sept.  1932. 

Purposes  "further  functions  which  the  Federal  and  State  governments, 
particularly  the  latter  might  well  perform  in  behalf  of  farm  mortgage 
financing."    These  proposals  include  a  more  scientific  system  of  apprai- 
sal, "better  crop  and  livestock  and  price  information,  better  information 
on  land  prices  and  farm  incomes,  improved  foreclosure,  tax  delinquency 
and  mortgage  records,  changes  in  the  State  and  local  tax  systems,  and  the 
adoption  of-  a  more  "sane  system"  of  land  registration* 

99.  Lee,  V.  P,      Principles  of  agricultural  credit.    405p.     New  York,  cetcD 

McGraw-Hill  book  company,  inc.,  1930.    284.2  L512P 
Chapter  13,     Farm-mortgage  "banks',     p.  309r-239. 

100.  c Legge,  Alexander^      Chairman  Legge  of  Federal  farm  board  urges  Mortgage 

bankers'  association  to  co-operate  in  aiding  government's  measures  in 
behalf  of  agriculture.     Com.  and  Financ.  Chron.     131  (3405):  1994-1995. 
Sept.  27,  1930. 

Text  of  Mr.  Legge' s  address  at  Mortgage  Bankers'  Association  of  Americ 
in  annual  convention  at  Detroit,  Mich,  on  Sept.  18,  1930  is  given.  Mr. 
Legge  told  the  Association  that  "one  of  the  essentials  of  effective  pro- 
cedure in  dealing  with  the  problems  which  your  members  and  the  Farm  Board 
have  in  common  is  a  reliable,  broad  view  of  the  mortgage  situation  in  its 
various  angles  and  its  past  and  future  development."    He  also  asked  the 
cooperation  of  members  of  the  association  with  the  Bureau  of  Agricultural 
Economics. 

101.  Lundy,  Gabriel.      Farm  real  estate  mortgage  loans  in  Hyde  County,  South  Dakota 

1910-1930,  with  special  reference  to  Loomis,  Valley  and  Spring  Lake  town- 
ships.    S.  Dale.  Agr.  Expt.  Sta.     Circ.  4,    57p.  1932. 

"Information  has  been  assembled  on  the  amount  of  indebtedness,  the  acre- 
age incumbered,  the  cost  of  funds,  length  of  ternu  source  of  funds,  debt 
per  acre,  delinquencies  and  foreclosures  as  well  as  the  influence  of  land 
purchases  on  indebtedness."* 

The  information  was  procured  from  county  records. 

102.  Lundy,  Gabriel.      Mortgage  loans  on  farm  real  estate  in  Haakon  County,  South 

Dakota,  1910-1930  with  'special  reference  to  Slbon,  Topbar  and  Milesville 
townships.     S.  Dale.  Agr.  Expt.  Sta.         Circ.  5,     57p.  1932. 

Conta.ins  similar  information  to  that  in  Circular  4  for  an  area  in  the 
west  central  part  of  the  State. 

103.  McZelvie,  S.  R.      "I  promise  to  pay."    Hebr.  Farmer  75  (4):  1,  4.      Feb.  18, 

1933. 

A  general  discussion  on  the  credit  situation'.   "Credit  is  the  life 
blood  of  trade. . .  Normally,  credit  is  based  on  values  that  are  fairly 
well  known...  But  there  are  a  lot  of  good  moral  risks  that  are  in  trouble 
today...  What  should  be  the  course  of  the  farmer  whose  debts  are  pressing? 
...  Life  insurance  companies  own  about  $1,666,000,000  of  the  $9,000,000,00 
farm  mortgages  in  this  country...  Goodly  quantities  of  first  farm  mort- 
gages are  held  by  banks. . . 
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"In  the  '  interests,  of  the  farmer,,  far.  more  than  anyone  else,  we  venture 
the  statement  that  'unless  -  the  handling 'df  farm  dehts  is  "approached  in 
an  orderly  and  legal  way,  farmers'' as  a  class;  will  suffer  heavily  through 
having  dried  up  the  Wells  from  which  credit  naturally  springs." 

..•   ■  .  ;.  -.v..    ■    "  :':  \ 

104.  Morgenthau,  Hettry,  jr.    .  Analysis  of  the  farm  mortgage  "bill...  2p. ,  mimeogr. 

n Washington,  Apr.  3,  :l933j     (U.  S.  Fed.  Farm  Bd.  Press  Serv.  3-61) 

Also 'may  be-  found  in  Com.  and  Financ.  Chron.  136  (3537):  2351-2352. 
Apr.  8,  '1933;  'in  Calif.  Cult.  80  (10)  l  134-195.     Apr.  15,  1933;  in  Off. 
Hec^U^S...  Dept..  Agr.     12  (15):  57,  60.    Ap-il  15,  1933;  and  in  the  Farm- 
er" Jl>V6cE1&  .Home    51"  (8)r  8.    April  15,  1933c 

105.  Morgenthau,  Henry,  jr.      Farm  credit  administration.  «  Radio  address...  "broad- 

cast... over  the  National  hroadcasting  company's  chain  of  47  stations, 
during  the  Farm  and  home  hour...  March  30,  1933.     3p. ,  mimeogr.     £ Wash- 
ington, 1333] 

Press  release  of  Federal  Farm  Board.  ' 

Quoted  in  Com.  and  Financ.  Chron.  136  (3537):  2354-2355.    Apr.  8,  1932 
105a.  (See  below,. ) 

106.  Morgenthau,  Henry,  jr.      Merging  farm  credit  agencies  to  simplify  procedure. 

Elimination  of  duplication  of  effort  and  easing  way  for  borrov/er  ex- 
plained as  objectives  in  consolidating  facilities.    U.  S.  Daily  8  (4):  16 
Composite  Issue  Mar. 27  to  Apr.  1,'  1933. 

The  Farm  Credit  Administration  created  "by  exe cut i ve  order  effective 
May  27,  1933  is  a  combination  of  five  separate  and  distinct  governmental 
agencies.     The  Federal  Farm  Board  and  Federal  Farm  Loan  Board  are  ahol- . 
ished  as  such  and  "become  part  of  the  Farm  Credit  Administration.  The 
system  of  r.egional  agricultural  credit  corporations  under  the  Reconstruc- 
tion Finance  Corporation  and  the  functions  of  the  Crop  Production  Loan 
office  and  the  Seed  Loan  office'  of  the  United  States  Department  of  agri- 
culture will  "be  continued  by  the  new  agency. 

107.  Morison,  F.  L.      Farm  foreclosures  "by  life  insurance  companies.     Ohio  Agr. 

Expt.   Sta.  Bimo.  Bui.  158,  189.     Sept. -Oct.  1932, 

108.  Morison,  F.  L.      Ohi^  farm  land  acquired  "by  life  insurance  companies  thru 

■    foreclosure  in  1929-1931...  3  nos.     Ohio.  State  Univ. ,  Dept.  Rural  Econ. 
Mimeogr.  Bui-.  26 ,  38,  47.     1930-32.     281.9  0h32 

Issued  in  cooperation  with  the  Ohio  Agricultural  Experiment  Station. 
1329  is  "Revision  of  a  mimeograph  written  in  June  1329,  by  P.  G-. 
Minneman."    This  was  also  published  with  the  name  of  J.  I.  Falconer 
given  first. 

139.  Mortgage  "bankers  association  of  America.       Legislation  service,  1930-date. 
mimeogr.     c Chicago,  1930-33j 

Information  concerning  Federal  and  State  legislation  affecting  mort- 
gage banking. 

Federal  bills  are  quoted  and  comments  are  given.      '  •  ' 


105a.  Morgenthau,  Henry,  jr.    Farm  loans  and  mortgage  refinancing  through  the 

federal  land  bank  system.     6p.     Washington,  U.St,  Govt,  print,  off.,  1933. 

An  explanation  of  the  provisions  of  title  II  relating  to  agricultural 
credit,  of  the  farm  relief  bill  enacted  by  the  first  session  of  the 
Seventy-third  Congress  (H.  R.  3835). 
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110.  Mortgage  "bankers  association  of  America.      Letter  to  members,  1930-date. 

mimeogr.     ^ Chicago,  1930—33;] 

Consists  of  news  items  some  of  which,  relate  to  financing  farm  mortages. 

111.  Mortgage  bankers  association  of  .America.      Proceedings,  15th-19th  annual  con- 

vention, 1928-1932.     5  nos..    Chicago,     1928-32.      284.9  M84 

The  index  of  each  volume  should  be  examined  for  material  about  farm 
mortgages. 

Partial  list  of  addresses:  1928.-  Supervision,  management  and  liquida- 
tion of  foreclosed  farms,  by  C.  G.  Wo r sham      (p.  52-61);  1929.     The  rela- 
tion of  certain  State  and  Federal  surveys  to  mortgage  bankers  and  agricul- 
tural development,  by.  Dr.  G.  E.  Condra    (p.  71-75);  The  present  status  of 
mortgages  as  life  insurance  company  investments,  by  R.  J.  Merrill  (p. 87- 
90);  Management  of  foreclosed  farms,  by  0.  M.  Ccrwin  (p.  1CC-107) ;  1930.- 
Making  farm  loans,  in  the  new  decade,  by  G.  P.  Heindel     (p.  89-95);  1931.- 
Administration  of  mortgage  loans  and  lands  from  the  home  office  stand- 
point, by  S.  P.  Westbrook  , (sect. 2,  p.  16-26.);  The  status  of  mortgaged 
farms  with  recommendations  for  the  future  ,  by  E.  J.  Kyle  (sect. 4,  p.    .  ■ 
3-13) ;  An  economic  survey  of  farm  mortgage  financing,  by  D.  L.  Wickens 
(sect.  5,  p.  3-10);  Financing  the  farmer,  by  D.  Trick  (sect.  5,  p.  11-20) 
What  a  local  mortgage  association  can  do  in  the  farm  loan  field,  by  A. Y. 
Creager  (sect.  7,  p.  3-6);  1931.     The  unwilling  farmer,  by  D.  Trick 
(sect.  2,  p.  13-22). 

112.  Mortgage  bankers  association  of  America.      Statistical  digest  1930-date. 

mimeogr.  c Chicago,  1930-33^ 

Gives  current  facts  and  figures  interesting  and  useful  to  mortgage 
banke  r  s . 

Includes  farm  mortgage  figures. 

113.  Moser,  C.  0.      Farm  mortgage  legislation.    Farm  and  Ranch    52  (6):  17,  24. 

March  15,  1333. 

The  author  who  is  vice*  president  of  American  Cotton  Cooperative  Asso- 
ciation says  that  "it  is  obvious  that  to  meet  the  situation  a  large 
amount  of  new  money  must  be  provided  and  a  plan  worked  out  that  will 
stop  wholesale  foreclosures  until  something  may  be  done  to  improve  the 
farmers  debt  liquidating  power.     The  general  farm  organizations  and  the 
commodity  cooperatives  which  are  represented  here  in  Washington  have 
been  diligently  endeavoring  to  work  out  such  a  plan.     In  their  efforts 
to  do  so,  they  have  had  the  helpful  suggestions  and  the  unqualified 
support  of  President  Roosevelt,,  in  fact,  three  of  his  most  trusted  ad- 
visors and  technical  experts  have  been  assigned  to  the  task  of  coopera- 
ting with  us  in  working  out  such  a  plan."    The  plan  follows. 

|14.  Mullen,  C.  W.      Uol  Will  we  let  this  farm  sell-?  No  J     "tela.  Farmer-Stockman 
46  (4):  58,  73.     Feb.  15,  1933. 

"More  than  1,300  farmers  in  Alfalfa  County,  Okla. ,  were  in  the  group 
that  defied  the  orders  of  the  district  court  and  stopped  the  sheriff's 
foreclosure  sale  of  160  acres  of  land  when  the  hour  arrived  for  the  sale 
on  Feb.  1,  1933.     The  inside  story  of  this  demonstration  has  not  been 
published  by  the  daily  papers.    The  farm  belonged  (and  still  belongs)  to 
Julia  E,  Johes,  a  widow..."    There  follows '^detailed. account  of  the 
history  of  the  farm,  and  of  its  financial  reverses. 


'      •     .       •'.  -        •  .-.  22  ~ . 

11&.  Murray;  W.  G.      An  economic  analysis  of  farm  mdrtgages  in  'Story  County,  Iowa, 
1854-1931...  Iowa  Agr.  Expt.  Sta.  Research  Bui.  156,  p. • 'n 364^-^423. 
Jan.  - 1933.  .. 

Bibliography,  ...p.  423.  ,.  ■        •  • 

The  "bulletin  is  divided  into  the  following  s'ections:  Trend  of  farm 

mortgage  de"bt,  Short  time  debt  changes,  Sources  of  funds,  Miscellaneous 

factors,  Mortgage  situation,  1910-31.  ' 

In  the  conclusion  the  author  says  "The  gravity  of  the -situation  is 

made  apparent  "by  a  comparison' of  conditions.',  at  the  close  of  the  year  1898 

with  those  at-. the  end  of  1931.-1'    Figures  are  given.  "With  these  figures 
•  .  in  mind,  it  is  reasonable  to  point  'to  the  load  of  deht  carried  "by  farm 

•  .      ■  owners  in  recent  years  as  a  salient  factor  in  the  agricultural  depression 

of.  those  years."  "  <•.-'• 

116.  Murray,  W.  G. ,  and  Garlock,  F.  L.      Farm  mortgage  deht  in  Iowa.     Iowa.  Agr. 
.    -       Expt.  Sta.,  Current  Econ.  Ser.  Rpt.  6,     15p.  '  192?., 

Gives  the  results  of  a  study  of  the  mortgage  history,  from  1915  to 
1925  of  the  farm  lands  in  13  townships  in  6  counties  of  the  State. 

117.  .Murray,.  W.  G. ,  and  Bentley,  R.  C.      Farm  mortgage  foreclosures.     Iowa..  Agr. 

Expt.  Sta,  Girc.  147,  p.  cl59D-179,    Mar.  1933. 

Part  9.  of  the  series,  The  agricultural  emergency  in  Iowa. 

Divided  into  two  parts,  ..the  first  dealing  with  foreclosure  data,  parti- 
cularly as  they  relate  to  the  period  1921-32,  and  the  second  with  proposed 
solutions.  -  Foreword. 

118.  Murray,  W.  G. ,  and  Bentley,  R,  C.      Iowa  farm  mortgage  situation.     Iowa.  Agr. 

Expt.  Sta.  Circ.  142,     55p.    Jan.  1933. 

Part  4  of  the  series,  The  agricultural  emergency  in  Iowa.  Contains 
a  revision  of  data  appearing  in  Current  Economist  Series  Report  6,  issued 
in  1927. 

Sources  of  data,  p.  55. 

119.  Murray,  W.  G.      problems  in  using  county  records  in  farm  mortgage  research. 

Jour.  Farm  Econ.  14  (4):  681-682.      Oct.  1932. 

120.  Nether land,  Wood.      Buying  a  farm  with  federal  aid;  how  national  farm  loan 

associations  can  save  you   money.     Bur.  Farmer  (ill.  Agr.  Assoc.  Sect.) 
5  (4) s  11-12 a      Dec.  1929. 

121.  Netherland,  Wood.      History  and  future  of  federal  land  hanks  reviewed. 

and  Financ.  Chron.  130:  4528-4529.      Juno  28,  1930. 

122.  Nourse,  E.  G. ,  Olsen,  IT.  A.,  and  Marsh,  B.  C.      Don't  break  the  farmer's  back. 

14p.    ITatl.'  Advisory  Council  Radio  in  Ed. ,    Scon.  Ser.  Presentation  10. 
E Chicago;]    University  of  Chicago  press  cl933;]  280.12  1T215E 

Radio  talk  delivered  January  28,  1933,  over  a  nation-wide  network  of 
■the  National  Broadcasting  Company. 

Mr.  Bourse  of  the  Brookings  Institution.'    "We  -propose  tonight  to  dis- 
cuss the  problem. of  mortgage  "deht  on  the  farm"...  Mr.  Olsen,  chief  of  the 
Bureau  of  agricultural  economics '"When  we  see  farmers  in  many  parts  of 
the  country  taking  matters  into  their  own  hands  -  breaking  up  forced  sales 
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held  to  dispose  of  their  farms  to  satisfy  'mortgages  -  there  can  "be  no 
'  doubt  that  farm  debts  constitute  a  critical  spot  in  the  agricultural  pro- 
"blem.    And  I  "believe,  Marsh,  that  the  country  at  largo  is  coning  to  feel 
:        that  vigorous  action  must  "be  talien  to  find  a  solution  for  these  conditions 
in  the  near  future." 

The  ensuing  dialogue  gives  the  different  angles  of  the  problem  and  reme 
dies  for  its  solution.    Mr.  Marsh  speaks  as  the  representative  of  the  Peo- 
ples lobby.    Mr.  CI  sen- said  "Yfe  must  find  some  way...  of  providing  for 
•   renewal  of  old  mortgages  and  some  granting  of  new  mortgage  loans  to  sol- 
vent debtors."    Mr.  Nourse:  "That » s  our  firstneed,  Clsen.  Our  second  need 
is  to  adjust  the  interest  charge  to  the  ability  of  farmers  to  meet  it  dur- 
ing the  current  period  nut  of  such  income  as  they  are 'able  to  get..." 

Mr.  Nourse. . . "It  brings  me  to  what  I  was  going  to  list  as  a  third  need 
in  tlae  situation. ^We  mentioned  the  importance  of  renewals  and  some  new 
necss^Iry  of^easing  the  interest  burden;  and  I  would  add  the  necessity  in 
some  cases  for  scaling  down  the  principal  sum." 

There  is  further  discussion  of  adjustments  to  be  made  and  pending  legis 
laticn  -  the  Frar,  ier  Bill. 

123.  Oregcn.  State  college.  Extension  service.    J  arm  mortgage  situation.  Agr. 

Situation  and  Outlook  1933  Circ.  1,  p. .1-2..  Jan,  20,  1933. 

124.  Ostrolenk,  Bprnhard.     Prosperity  waits  ivcon  the  farmer.     Current  Hist.  37 

(2):  129-134.    Kv,  1932. 

The  writer  discusses  mainly  two  plans  for  farm  relief  -  the  voluntary 
domestic  allotment  -clan  and  the  refinancing  of  farm  mortgages. 

125.  cFersons,  C.  E.  3     Credit  expansion,  1920  to  1939,  and  its  lessons.  Quart. 

Jour.  Econ.  45  (l):  94-130.    Nov.  1930. 

"Farm  mortgages;  held  by  Federal  land  banks,  joint  stock  banks": 
p.  105.     Cn  p.  106  are  two  tables.     The  author  savs  "The  statistics 
of  farm  mortgage  loans  held  by  these  Federal  agencies  give-  an  exagger- 
ated impression  cf  the  expansion  of  total  farm  indebtedness.  The 
Federal  land  banks  in  part  have  been  taking  over  the  loans  previously 
held  by  commercial  banks  and  by  private  lenders." 

126.  ?ickett,  J.  E.     Long-time  cheap-interest  farm  loans.     Pacific  Rural  Press 

125:  22.    Jan. 14,  1933. 

127.  Price,  H.  B. ,  Bradley,  C.  J.,  and  Johnson,  E.  C.     The  agricultural  credit 

situation  in  Kentucky.    Ky.  Agr.  Expt.  Sta.  Bui.  311,  p.  c 551 3 -600. 
Dec.  1930. 

Results  which  were  obtained  through  field  studies  and  questionnaires 
are  given  concerning  the  farm  mortgage  situation. 

128.  Ramser,  J.  R.     Seme  aspects  of  long  term  debt  financing  in  agriculture  dur- 

ing the  years  1920-1920.     4  p.    Urbana,   111.,  1930.        284.2  R14 
Abstract  cf  thesis  (ph.D)  University  of  Illinois,  1930. 
"The  dissertation  of  which  this  is  an  abstract  is  an  economic  and 

statistical  study  dealing  with  the  farm  mortgage  loan  activities  of 

the  life  insurance  companies  and  the  Federal  farm  loan  system  during 

the  last  decade." 
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129.  Reid,  Edwy.     Amortized  farm  loans  helo  farriers.     Calif.  Cult.  77  (17):  373, 
v,         385.    Oct.  24,  1931.  ■    •  ••  .  ^  .      : . ^J......  .. 

"More  than  a  million  farmers  in  the  -United  States,  have  made  money 
by  funding  their  mortgage  indebtedness  over.  a.  series  of  years." 

130.  Reid,  Edwy.    Farm  loan  association  benefits.    Hoard' s  Dairyman  73  (2l): 

981,1022.    Nov.  10,  1928. 

"The  long-term,  amortized,  low  interest,  first  mortgage  farm  loan, 
as  made  by  the  Federal  Land  Bank  of  St.  Paul  through  hundreds  of 
local  national  farm  loan  associations  in  Wisconsin,  was  analyzed  fore 
and  aft,  discussed,  picked  to  pieces  and  "out  back  together  again  at 
four  meetings  held  recently  at  Chippewa  Falls,  Ladysmith,  Wausau  and 
Madison. " 

131.  [.Reid,  Edwy. ^     Fixing  up  the  farm  loan;  how  Federal  land  banks  system  saves 

farmer  money.     Wallace's  Farmer  54  (3):  287.     Feb,  22,  1229. 

132.  Riordan,  J.  P.     Farm  mortgages  are  good.    Hoard's  Dairyman  75s  1099.  Dec. 

25,  1930.  (  ,  ■ 

133.  cRobinson,  J.  T. -j    Farm  refinancing  measure  analyzed.     Senator  Robinson  ex- 

plains nroposal  to  relieve  indebtedness.    Jour,  Com.  156  (12,078):  3. 
Apr.  4/1933. 

On  the  same  page  is  text  of  President's  message  on  agricultural 
mortgage  relief. 

134.  cRoger s,  R.  R. :     Farm  loans  854  current  -  Rogers,  Prudential  official,  pre- 

sents heartening  picture  to  Minnesota  bankers.    Record  not  disastrous. 
Speaker  asks  what  other  form  of  investment  has  -produced  as  good 
results.     Natl.  Underwriter,  Life  Insurance  Ed.  36  (25):   5,  12.  June 
17,  1932. 

135.  Rozman,   David.     Land  credit  in  the  town  of  Newton,  Manitowoc  County, 

Wisconsin,  1048-1926.    Jour.  Land  and  pub.  Utility  Econ,  3  (4):  371- 
384.     ITov.  1927. 

"In  this  study  of  farm  credit  in  Newton  we  are  dealing  with  a  stable 
more  or  less  homogeneous  community  with  considerable  capital  accumu- 
lation -  a  capital  exporting  rather  than  importing  area. 

"This  description  applies  equally  well  to  all_ of  eastern  Wisconsin. 
The  most  significant  fact  is  that  after  the  farms  were  fully  establishe 
(about  1880)  the  number  pf  mortgages  given  each  year,_  the  acreage 
placed  under  mortgage,  and  the  number  of  mortgages  satisfied  has  re- 
mained practically  constant.     This  means  that  the  total  encumbrance  has 
not  changed  much  since  1880." 

136.  Rozman,  David.    Land  credit  in  Walnut  Grove  Township,  Knox  County,  Illinois. 

Jour.  Land  and  Rib.  Utility  Scon.  4  (3):  305-312.    Aug.  1928. 

.■.:<•       .  "Comparing  Ne\vton  which  has  a  few  _or  no  tenants  with  Walnut  Grove 
which  is  in  an  area  with  46$  tenancy,'  we  find  that  the  former  township 
reached  its  so-called  'normal  percentage'    (50$)  of  land  area  mortgaged 
'  in  1880  and  has  not  changed  materially  since  then.     Walnut  Grove, 
however,  has  decreased  its  area  under -mortgage  encumbrance  since  1870 
but  has  increased  its  percentage  of  tenant  farms...  Fever  mortgages 
have  been  given  in  the  Illinois  township..." 
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137.  Shepherd,  W.  Gr.     Why  the  farmer  doesn't  like  our  dollar....  an  interview  with 

Henry  A.  Wallace,  by  William  Gr,  Shepherd.     Collier's:  8-9,  48-494 
Apr.  1,  1933. 

"When  Mr.  Wallace  granted  this  interview?  he  was  already  "being  con- 
sidered for  the  post  of  Secretary  of  Agriculture.    His  views  as  here 
set  forth  indicate  the  present  official  understanding  of  the  farmer's 
problems. " 

In  the  first  part  of  the  article  the  author  asks  Mr.  Wallace  about 
the  Iowa  farm  mortgage  strikes.     In  conclusion  of  this  oart  of  the 
interview  Mr.  Wallace  says  "A  good  many  city  people  -  the  insurance 
companies  for  instance,  and  many  of  those  who  hold  farm  mortgages  as 
private  investments  -  understand  the  farm  situation.    And  that's  a  good 
thing  because  we'll  never  get  this  farm  situation  straightened  out  until 
the  city  people  do  begin  to  understand  it." 

138.  Sparks,  F.  S.     History  and  the  theory  of  agricultural  credit  in  the  United 

States...  with  foreword  by  Thomas  F.  Carver...  476  p.    Few  York,  Thomas 
Y.  Crowell  company  ,.1932-,        284.2  Sp2 

Part  3.  Other  important  agencies  that  furnish  long-time  loans  to 
agriculture  on  land  mortgages  (p. 167-222).     The  chapters  under  this 
section  are  entitled:  Farm-mortgage  loans  by  individuals  and  private 
lenders;  Farm-mortgage  banking  in  the  United  States    and  the  Farm- 
mortgage  bankers  association  of  America;  The  investment  of  life  insur- 
ance funds  in  farm  mortgages;   State  funds  loaned  on  farm  mortgages; 
State  systems  of  farm-mortgage  credits.     There  is  a    bibliography  at 
the  end  of  each  chapter. 

139.  Stahl,   C.  M.     Champaign  County  farmers  borrow  $1,124,000.    Bur.  Farmer 

4  (5):  3.    Jan.  1929. 

Farmers  in  Champaign  County,  Illinois,  most  of  them  Farm  bureau 
members,  borrowed  through  the  Champaign  County,  Illinois,  National 
Farm  Lean  Association. 

140.  Steele,  H.  A.     Farm  mortgage  experience  of  life  insurance  companies  lending 

in  South  Dakota.     5.  Dak.  Agr.  Fxpt .  Sta.  Oirc.  7,  40  p.    Dec.  1932. 

Part  1.  Farm  mortgages  outstanding  and  ratio  of  real  estate  owned 
to  ledger  assets.     Part  2.  Farm  real  estate    owned  December  31,  1931. 
Part  3.  Delinquent  farm  mortgages  held  by  life  insurance  companies  in 
South  Dakota,  December  31,  1931.  Part  4.  Farm  real  estate  sold  by  life 
insurance  companies  and  prospects  for  disposal  of  land  held. 

141.  Thompson,  A.  T.    Who ' s  going  to  run  Bill's  farm?    Mortgage-holders  study 

manager-lease.    Wallace's  Farmer  and  Iowa  Homestead  57  (14):  3,  23. 
July  9,  1932. 

142.  c Thompson,  A.  T.3    Without  inflation  or  a  moratorium  -  how  can  farmers  on 

the  ragged  edge  keep  going?    Wallace's  Farmer  and  Iowa  Homestead  57 
(16):  3,  22..     Aug.  6,  1932.  ' 

'  Gives  the  plight  of  "Bill  Smith's  neighbor"  in  Iowa.     "I  find  most 
people  are  confident  that  Bill  Smith's  neighbor  will  'shoot  snuare' 
with  his  creditors  to  the  limit  of  his  assets,"  says  the  author. 
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143.  j-Torrens,  D.  T.j     Investment  problems  grow  more  dif ficv.lt .    D.  T;  Torrens  .-' 

gives  speech.    Tells  American  life  convention'  that  companies  should 
establish  investment  research  bureau.    ITatl.  Underwriter.  Life  Insur- 
ance 2d.  32  (41):  13.     Oct.  12,  1928. 

An  account  of  talk  which  was  entitled:  Future,  investments  of  life 
insurance  companies.     "Agriculture  has  fared  so  badly  lately  that 
little  .land  has  changed  hands,  so  new  farm  loans  have  not  been  needed." 

144.  Tucker,  R.  S.     Relief  for  debtors  without  inflation.     Scon.  Forum  1  (2): 

179-135.     Spring  1933. 

An  outline  of  a  new  plan  offered  by  the  author  to  "relieve  the 
majority  of  deserving  debtors  and  the  most  indispensable  creditors." 
Farm  mortgages  are'  included  in  the  plan. 

145.  U.  S.  Congress.  House.  Committee  on  agriculture.    Emergency  farm  mortgage 

act  of  1933.     April  10,  1933...  Mr.  Jones,  from  the  Committee  on  agri- 
culture, submitted  the  following  report  to  accompany  H.  R.  4795.     12  p. 
c Washington,  U.   S.  Govt,  print,  off.,  1933-,     (73d  Cong,.,  1st  Sess. 
House.  Rpt.  35)  ' 

Minority  views,  p.  11-12.'    Signed  by  Gerald  J.  Boileau,  Fred  C. 
Gilchrist  and  Walter  M.  Pierce. 

146.  '  U.  S.  Congress.  House.  Committee  on  agriculture.    Farm  mortgage  relief. 

Hearing...  73d  Cong.,  1st  sess.  on  H.  R.  4590,  H„  R.  4795  (S.1110) 
April  5  and  6,  1933.  Serial  A.     89  p.     Washington,  U.  S.  Govt,  print, 
off.,  1933.      284.2  Un3?4F 

.Contains  the  statements  of  Paul  Bestor,  Peyton  R.  Evans,  Henry 
Morgenthau,  jr.,  W.  I.  Myers  and  Henry  Woodhouse.  •  ": 

H.  R.  4590  is  a  bill  "To  provide  emergency ' relief  with  respect  to 
agricultural  indebtedness,  to  refinance  farm  mortgages  at  lower  rates 
of  interest,  to  amend  and  supplement  the  Federal  Farm  Loan  Act,  to 
provide  for  the  orderly  liquidation  of'  joint-stock  land  banks,  and  for 
other  purposes." 

147.  U.  S.  Congress.  House.  Committee  on  banking  and  currency.  Additional 

capital  for  Federal  land  banks.     Hearings...  72d  Cong.,  1st  sess.  on 

H.  R.  4741  (H.  R.  6172)  To  amend  the  Federal  farm  loan  act,  as  amended. 

to  provide  for  additional  capital  for  Federal  land  banks,  and  for 
.other  purposes.     Dec.  16,  1931...  26  p.    Washington,  TJ.  S.  Govt,  print. 

off.,  1932,        284.2  Un36Fc 

Statement  of  Hon.  Paul  Bestor,  Farm  Loan  Commissioner ,  in  which  he 
•says  "I  will  try  to  give  you  as  briefly  as  possible,  and  as  clearly 

as  possible,  a  picture  of  the  situation  in  the  12  Federal  land  banks," 

148.  TJ.  3.  Congress.  House.  Committee  on  banking  and  currency.     Amendments  to 

the  Federal  farm  loan  act.     Hearing...  71st  Cong.,  2d  sess.  on  H.  •  R.  - 
11972  (S.4028)  H.  R.  12062,  H.  R.  12063,  H.  R.  12200,  bills  to. amend 
various  'sections  of  the  Federal  farm  loan  act,  as 'amended.     May  26, 
1930.  46  p.     Washington,  U.  S.   Govt,  print,  off.,  1930.        234.2  Un36Fr 
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149.  U.  S.  Congres~.  House.  Committee  on  banking  and  currency.    Creation  of  a 

system  of  federal  home  loan  banks.  Hearings..-  72d  Cong.,  1st  sess. 
on  H.  R.  7620.  A  bill  to  create  federal  home  loan  banks,  to  provide 
for  the  supervision  thereof  and  for  other  purposes.    March  16,  17,  18, 

21,  22,  23,  24,  25,  28,  29,  30,  1932.     427  p.     Washington,  U.  S.  Govt, 
print,  off.,  1932.        284  Un35Cr 

Includes  discussions  on  farm  mortgage  debts. 

The  Senate  Committee  on  banking  and  currency  Hearings  have  title: 
Creation  of  a.  system  of  Federal  home  loan  banks.     Hearings...  72d 
Cong.,  1st  sess.  on  S.  2959.       (284  Un36Cs) 

The  House  Committee  on  rules  Hearings  have  title:  Home  loan  bank 
bill.  Hearings...  72d  Cong.,  1st  sess.  on  H.  R.  12280.     (284  Un342H) 

150.  U.  S.  Congress.  House.  Committee  on  banking  and  currenc]*-.  Receiverships 

of  joint-stock  land  banks  under  the  Federal  farm  loan  act.  Hearings..* 
71st  Congress,  2d  sess.  on  H.  R.  943",  a  bill  to  amend  the  .Federal 
farm  loan  act  and  for  other  pur-poses.     February  21,  22,  March  3,  7,  8, 
1930.     369  p.    Washington,  U.  S.  Govt,  print,  off.,  1930.     284.2  Un36R 

151.  U.  S.  Congress.  House,  Committee  on  banking  and  currency.    Relief  to  .farm 

loan  borrowers.     Hearing...  71st  Cong. h  3d  sess.  on  H.  R.  16217.  To 
amend  section  32  of  the  act  of  Congress  approved  July  17,  1916,  knovm 
as  the  Federal  farm  loan  act,  by  adding  thereto  a  section  to  be  known 
as  section  32  -  A,  and  other  federal  farm  loan  bills.    Januar.v  20,  21, 

22,  and  30,  1931.    188  p.    Washington,  U.  S.  Govt,  print,  off.,  1931. 
234.2  Un32Re 

152.  U.  S.  Congress.  House.  Committee  on  rules.    Authorize  payment  of  farm-loan 

mortgages  with  bonds  issiied  by  the  mortgage  banks.    Hearings...  72d 
Congress,  1st  sess.  on  H.  R.  8167.    June  15  and  16,  1932.    11  p. 
Washington,  U.  S.  Govt,  print,  off.,  1932.        284.2  Un322A 

153.  U.  S.  Congress.  Senate.  Committee  on  agriculture  and  forestry.     Farm  relief. 

Hearings...  72d  Cong.,  1st  sess.  on  5.  123,   S.  653,   S.  1197,  S.  1698, 
3.  3133,  S.  3680,  S.  4323  and  S.  4427...  April  26,  27,  28  and  29, 
1932...  219  p.    Washington,  U.  3.  Govt,  print,  off.,  1932.     281  Un31Fa 

The  part  of  these  hearings  which  refers  to  S.  1197  introduced  by 
L.  J.  Frazier  is  on  agricultural  indebtedness  and  the  refinancing  of 
farm  mortgages.    For  exact  wording  of  the  bill  see  entry  Item  155: 
U.  S.  Congress.  Senate.  Committee  on  Agriculture  and  Forestry.  To 
establish  an  efficient  agricultural  credit  svstem. 

154.  U.  S.  Congress.  Senate.  Committee  on  agriculture  and  forestry.  Relieve 

the  existing  national  economic  emergencv  by  increasing  agricultural 
purchasing  power...  Mr.  Smith  from  the  Committee  on  Agricv.lture  and 
Forestry  submitted...  report  to  accompany  H.  R.  3835.     7  p.  tWa«hing- 
ton,  U.  S.  Govt,  print,  off.,  1933.     (73d  Cong..,  1st  Sess.  Senate 
'   •    .  Rpt.  16)  ... 

An  analvsis  of  Title  2,  part  1,  known  as  Agricultural  credits 
which  is  an  analysis  of  S.  1110  is  given  on  p.  5-6. 
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155.  U.  S.  Congress.  Senate.  Committee  on  agriculture  and  forestry.     To  establish 

an  efficient  agricifltural  credit  system.     Hearings...  72d  Cong;,  1st, 
sess.  on  S.  1197...  Feb.  2,  3  and  5,  1932...  128  p.    Washington,  U.  S. 
Govt,  print,  off.,  1932.        284.2  Un37T  ■  '  • 

Hearings  are  on  "a  bill  to  liquidate  and  refinance  agricultural 
■   indebtedness  and  to  encourage  and  promote  agriculture,  commerce,  and 
industry,  by  establishing  an  efficient  credit  system,  •  through  which  the 
unjust  and  unequal  burdens  "placed  upon  agriculture,  during  the  period 
of  price  fixing  and  deflation  mav  be  lightened,  by  providing  for  the 
liquidation- and  refinancing  of  farm  mortgages  and  farm  indebtedness  at 
a  reduced  rate  of  interest  through  the  Federal  Farm  Loan  system,  the 
Federal' Reserve  Banking  system,  and  the  Pootal  Savings  depository 
system,  and  creating  a  board  of  agriculture  to  supervise  the  same.1' 

156.  U.   S.  Congress.  Senate,  Committee  on  banking  and  currency.    Amendments-  to 

Federal  farm  loan  act.     Hearing...  71st  Cong.,  2d  sess.,  on  S.  1322, 
S.  1717,   S.  2030,   S.  3013,  S.  3053,  S.  3155,   S.  3355,  and  S.  4023, 
bills  to  amend  the  Federal  farm  loan  act.    April  8,  1930...  87  p. 
Washington,  U.  S.   Govt,  print,  off.,  1930.        284.2  Un31A 

157.  U.  S.  Congress.  Senate.  Committee  on  banking  and  currency.    Emergency  farm 

mortgage  act  of  1933...  Mr.  Wagner  from  the  Committee  on  banking  and 
currency  submitted...  report  to  accompany  S.  110.  5  p.  Yfashington, 
U.  S.  Govt,  print,  off.,  1933.     (73d  Cong.,  1st  sess.  Senate  Rpt.  17) 

158.  U.   S.  Congress.  Senate.-  Committee  on  banking  and  currency.     Federal  re- 

financing of  farm  land  indebtedness.  Hearings...  72d  Congress,  2d 
sess.  on  S.  1197...  Dec.  22,  1932,  and  January  7,  9,  and  30,  1933... 
90  p0    Washington,  U.  S.  Govt,  print,  off.-,  1933.       284.2  Un31Fe' 

!,A  bill  to  liquidate  and  refinance  agricultural  indebtedness  and 
to  encourage  and  promote  -agriculture ,  commerce  and  industry ,by 
establishing    an  efficient  credit  system,  through  which  the  unjust  and 
unequal  burdens  placed  upon  agriculture  during  the  period  of  price 
fixing  and  deflation  may  be  lightened  by -providing  for  the  liouidation 
and  refinancing  of  farm  mortgages  and  farm  indebtedness  at  a  reduced 
rate  of  interest  through  the  Federal  Farm  Loan  system,  the  Federal 
Reserve  banking  system,  and  the  Postal  Savings  depository  system,  and 
creating  a -Board  of  Agricv.'lture  to  supervise  the  same." 

159.  U.  S.  Congress.  Senate.  Committee  on  banking  and  currency.    Refinancing  of 

farm  mortgages  through  the  Reconstruction  finance  corporation.  Hear- 
ing. .  .  72d  Cong.,  2d  sess.  on  S.  5329.     A  bill  to  provide  for  refinanc- 
ing of  farm  mortgage  indebtedness  by  the  Reconstruction  finance  coroc- 
ration.    January  30,  1933...  28  p.    Washington,  U.  S.  Govt,  print, 
off.,  1933.      284.2  Un31Rf 

160.  U.  S.  Congress.  Senate.  Committee  on  banking  and  currency.  Refinancing 

past  due  obligations  on  farms  and  homes.     Hearings.;.  72d  Congress,  2d 

sess.  on  S.  4995,   3.  5350,   S.  5390,   S.  5391,   S.  5450,  3.  5515,   S.  5552, 

S.  5562,   S.  5570,   S.  5586,  and  S.  5591...  January  14,  31,  February  1, 

2,  3,  4 -and  6,  1933.     236  p.     Washington,  U.   S.  Govt,  print,  off., 
1933.     234.2  Un31Re 
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The  short  titles  of  the  "bills  follow:  S.  499 5"Authori zing  the 
Reconstruction -Finance  Corporation  to  make  loans  to  certain  home 
owners  and  farmers  for  the  Payment  of  taxes."     S.  5350  "Providing  for 
loans  or  advances  "by  the  Reconstruction  Finance  Corporation,  through 
it.s  regional  credit  corporations,  to  farm  mortgagors  to.  enable  them 
to  lower  the  rate  of  interest  on  their  farm  mortgage  loans  and  to 
secure  the  postponement  of  the  foreclosure  of  farm  mortgages  for  a 
period  of  two  years."     S.  5390  "To  meet  the  existing  emergency  in  the 
agricultural  industry,  to  provide,  new  capital  for  agricultural  develop- 
ment,  to  refund  existing  farm  mortgages  so  as  to  provide  long-term 
loans  at  lower  interest  rates,  to  permit  the  repurchase  of  foreclosed 
farm  lends,  to  amend  and  supplement  the  Federal  Farm  Loan  Act,  to  pro- 
vide methods  for  the  unification  of  the  Federal  Farm  Loan  system," 
S.  5391  "To  amend  sections  13  and  19  of  the  Federal  Farm  Loan  act." 
S.  5450  "Providing  for  loans  or  advances  by  the  Reconstruction  Finance 
Corporation  for  the  purpose  of  securing  the  postponement  of  the  fore- 
closure of  farm  mortgages  for  a  period  of  two  years."    S.  5515  "To 
provide  emergency  relief  with  respect  to  agricultural  indebtedness." 
S.  5552  "To  provide  for  the  .liquidation  of  joint-stock  land  banks." 
S.  5562  "To  relieve  agricultural  distress  through  the  consolidation 
and  adjustment  of  indebtedness  and  the  reduction  of  the  rate  of  interest 
thereon,  tc  release  frozen  credits  and  stimulate  the  recovery  of  busi- 
ness, to  create  in  the  Department  of  Agriculture  an  administration  of 
agricultural  loans  with  which  will  be  consolidated,  in  the  interest  of 
economy  and  efficiency,  all  agencies  of  the  Federal  Government  con- 
cerned with  agricultural  credit."     S.  5570  "To  meet  the  existing 
emergency  in  the  agricultural  industry,  to  provide  for  the  reduction 
of  interest  on  certain  existing  farm  mortgages,   to  amend  and  supple- 
ment the  Federal  Farm  Loan  Act."     S.  5586  "To  amend  the  act  of  January 
22,  1932  (Public-  law  numbered  2,  Seventy-second  Congress) , creating 
the  Reconstruction  Finance  Corporation."     S.  5591  "Providing  for  loans 
or  advances  by  the  Reconstruction  Finance  Corporation  for  the  purpose 
of  securing  the  postponement  of  the  foreclosure  of  farm  mortgages  for 
a  period  of  two  years." 

Mr.  Eric  Snglund,  assistant  chief,  Bureau  of  Agricultural  Economics, 
Department  of  Agriculture , made  a  statement  p.  10-10. 

161.  U.  S.  Congress.  Senate.  Committee  on  banking  and  currency.    To  amend  Section 

16  Federal  farm  loan  act,  transferring  powers  of  joint  stock  land 
banks  in  receivership.     Hearings...  71st  Cong.,  3d  sess.  on  H.  R. 
12063,  an  act  to  amend  Section  16  of  the  Federal  farm  loan  act. 
December  20,  1930  and  January  16,  1931.     41  p.     Washington,  U.  S. 
Govt,  print,  off.,  1931.        284.2  Un31T 

162.  U.  S.  Congress.  Senate.  Committee  on  banking  and  currency.     To  extend  time 

of  payment  of  loans  made  by  federal  land  banks.     Hearing...  71st 
Cong.,  3d  sess.  on  S.  5057,  a  bill  to  provide  for  extending  during 
the  present  emergency  the  time  of  payment  of  loans  made  by  federal 
land  banks  and  for  other  purposes.     January  16,  1931...  36  p.  Wash- 
ington, U.  S.  Govt,  print,  off.,  1931.        284.2  Un31To. .  . 

In  the  statement  of  Paul  Bestor  p.  14  he  says  "that  according  to 
Department  of  Agriculture  figures  the  Federal  land  banks  have  only  12 
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percent  of  the  f arm-mortgage  indebtedness  in  this  country  and  the  joint 
stock  land  .banks  rabout  7  percent.     This  hill  would  cover  the  land-hank 
mortgages,--  the  12  percent,  and  the  other  farmer  mortgages  would  not  he 

I    covered.  !T  < ...     .*  .  .  ; 

163.  U.  S.  Congress.  Senate.  Committee  on  hanking. and  currency.    To  strengthen 

the  capital  structure  of  the  Federal  land  hanks.    Hearing...  72d  Cong., 
1st  sess.  on  S.  204,  S.  280  and  S.  1751.,  hills  to  aiaenZ  the  Federal 
farm  loan  act  -  to  provide  additional  capital  for  Federal  land  hanks. 
Dec.  23  and  31,  1931...  107  p.    Washington,  U.  S.  Govt,  print,  off., 
1952.        234. 2  Un36S" 

164.  U.  S.  Congress.  Senate. .Committee  on  finance.     Investigation  of  economic 

problems.    Hearings...  72d  Cong.,  2d  sess.  pursuant  to  S.  Res.  315„ 

authorizing  and  directing  the  Finance  committee  to  make  an  investiga- 
tion and  study  of  the  present  economic  problems  of  the  United  States 
with  a.  view  to  securing  constructive  suggestions  with  respect  to  the 
solution  of  such  problems.    Feb.  13  to  28,  1933...  1239  p.  Washington, 
U.  S.  Govt,  print,  off.,  1953,        280.12  Un34 

In  the  statement  of  Hon.  B.  M.  Baruch  is  a  section  Postscript  No.  1. 
Farm  debt  relief  (p.  19-20)  which  is  a  plan  of  relief. 

David  Franklin  Houston,  president  of  the  Mutual  Insurance  Co.,  of 
•  New  York,  discusses  farm  indebtedness  (p.  277-278). 

In  .the.  policies  adopted  by  the  national  Grange  at  its  sixty-sixth 
annual  session,  Wins  ton- Sal  em,  N.  C,  November  16-25,  1932,  is  section 
on  Agriculture  Finance  (p..  309).     In  the  testimony  of  L.  J.  Taber, 
master  of  the  National  Grange  (p.  316-322)  he  discusses  farm  mortgage 
indebtedness.    He  made  statement  that  "this  farm  mortgage  crisis  can 
be  relieved  and  in  time  corrected  by  providing  an  ample  reservoir  of 
credit  from  the  Re-construction  Finance  Corporation  or  otherwise  to 
make  immediate  loans  to  farmers  to  nay  delinquent  interest  and  taxes 
and  prevent  foreclosures,  through  the  unifying  of  the  farm-loan  system, 
the  issuance  of  low-rate  Government  guaranty  bonds  and  exchange  them 
for  the  higher  interest  bearing  unguaranteed  bonds,  redaeing  the 
interest  rate  on  outstanding  mortgages  from  approximately  6  to  4  per- 
cent." 

Farm  relief  through  reducing  the  overhead-debts  (p.  457-458). 

In  the  testimony  of  Winthrop  W.  Aldrich,  president  of  the  Chase 
National  Bards:  of  New  York  he  proposes  remedies,  no.  I?  of  which  deals 
with  the  farm-mortgage  situation  (p.  535).     Senator  Gore  questions 
him  (p.  535-538);  p.  ..590  brief  mention  is  made  of  the  Frazier  Bill. 

In  the  brief  of  James  F.  Bell  of  Minneapolis,  Minn,  is  section 
"Debt  situation"  (p.. '.681).     "Refinancing  farm  mortgages  "(p.  726-728). 
This  is  testimony- of  M.  S.  Secies,  president  First  Security  Corporation, 
Ogden,  Utah. 

In  statement  -of  W.  F.  Gephart,  vice  president  First  National  Bank 
•:v  .   'of  St.  Louis  (p.  933-935)  he  discusses  farm  mortgage 'debt .  '  He  says 

.  '  "The  most  pressing ,  immedi ate  problem  for  American  agriculture  is  that 

of  the  mortgage  debt. 

165.  U.  S.  Congress.  Senate .' Committee  on  the  judiciary.    Uniform  system  of  bank- 

ruptcy.    Hearings. ..' 72d  Cong.,  1st  sess.  on  S.3866.  A  bill  to  amend 
an  act  entitled' "An  act  to  establish  a  uniform  system  of  bankrupt cy 
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throughout'  the  United  States, 11  approved  July  1,  1898,  and  acts  amenda- 
tory thereof  and  supplementary  thereto.    April  12  and  13,  1932. ..  732  p, 
Washington,  U.  S.  Govt,  print,  off.,  1932.""      284  Un3513 

Proposed  draft  of  new  Bankruptcy  act,  p„  50-307.     Chapter  VIII. 
Provisions  for  the  relief  ox  debtors,  p.  274-307. 

166.  -U.  S.  Dept.  of  agriculture-,     Estimated  farm  mortgage  debt  Jan.  1,  1928 

compared  with  Jan.  1,  1925.    Crops  and  markets  6  (10):  408  (table). 
Oct.  1929. 

167 .  j-U.  5.  Dept.  of  agriculture-,    Farm  mortgage  loans,  1929.     Crops  and  ma'rkets 

8  (9):  394-395  (tables).     Sept.  1931. 

168.  U.  S.  Dept.  of  agriculture.    Forced  sales  and  related  defaults.  Yearbook 

1930:  15.  ... 

Published  also  in  Secretary  Hyde's  Annual  report  1929,  p.  It). 

"Forced  sales  and  related  defaults  in  connection  with  farm  land 
decreased  during  the  12  months  ended  March  1,  1929.     In  that  period 
the  rate  of  forced  sales  and  related  defaults  was  approximately  19 
farms  per  1,000  farms,  as  compared  with  22  and  23  farms  per  1,000  in 
preceding  years." 

169.  U.  S.  Dept.  of  agriculture.    Proceedings  of  the  National  conference  on 

land  utilization,  Chicago,  111.,  November  19-21,  1931,  called  by  the 
Secretary  of  agriculture  and  the  Executive  committee  of  the  Association 
of  land-grant  colleges  and  universities.     Issued  May  1932.     251  p. 
Washington,  U.  S.  Govt,  print,  off.,  1932.        1  Ag84Pr 

"Credit  problems  in  the  readjustment  of  land  utilization  and  farm 
organization,"  p.  202-239. 

Titles  of  several  of  the  papers  follow:  Functions  of  farm-mortgage 
agencies  in  agricultural  readjustment  cby:  S.  J.  Westbrook, •  vice  ■ 
president,  Aetna  Insurance  Co., (p.  202-209);  The  management  of  farm 
lands  held  by  credit  agencies,  by  Elbert  S.  Brigham,  chairman  of 
Committee  on  Finance,  National  Life  Insurance  Co.,  of  Vermont  (p.  209- 
213);  Some  problems  in  financing  needed  readjustment s  in  land  utiliza- 
tion and  farm  organization,  by  Norman  J.  Wall,   senior  economist, 
Bureau  of  Agricultural  Economics,  U.  S.  Department  of  Agriculture" 
(p.  213-225). 

170.  U.  S.  Dept.  of  agriculture..   The  trend  in  mortgage  debt.     Yearbook  1931: 

35-37. 

Published  also  in  Secretary  Hyde's  Annual  report  1930,  p.  36-37. 

171.  U.  3.  Dept.  of  agriculture.  Bureau  of  agricultural  economics.  Agricultural 

outlook  for  1928-1933.  6  nos.  (.Washington,  D.  C. ,  U.  S.  Govt,  print, 
off,  1928-333  (U.  S.  Dept.  Agr.  Misc.  Pub.  19,  44,  73,  108,  144,  156) 
1.9  Ec7Agr  ■     •  .... 

In  the  secions  on  agricultural  credit  of  each  year  the  following 
general  statements  concerning  mortgage  credit  are  quoted  in  part: 

1928:   "In  the  field  of  farm  mortgage  credit  no  striking  changes 
have  accurred  during  the  last  year  nor  are  any  important  changes  in 
immediate  prospect,  so  far  as  can  be  foreseen." 
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; --192P:  ^'iAs  a  >ral-e,  f  arra  mot  %  gage  rates  have  hitherto  held  close  to 
■the  level sV established  in  .1927.  " 

■19-30  i'  "The  outlook  for  f arm-no rt gage  financing  and  for  marketing 
credit  is  more  favorable- than.  a. year  ago." 

1931:   '.'She  outlook. for  farm-mortgage  credit  does  not  hold  much 
promise  of  improvement  during  1931." 
•'    - ;1932:  "Farm-mortgage  credit  conditions  are  less  favorable  than  a 
year  -  ago. " 

1933:   "Farm-mortgage  credit  conditions  continued  generally  unfavor- 
able throughout  1932,  and  the  prospect  at  the  beginning  of  1933  does 
not  suggest  any  immediate  improvement." 

172.  U.  S.  Dept.  of  agriculture.  Bureau  of  agricultural  economics.     The  farm 

debt   problem.    Letter  from  the  Secretary  of  agriculture  transmitting 
in  response  to  House  Resolution  no.  79  ci'.e..  69:  a  Report  based  on  the 
study  made  by  the  Bureau  of  agricultural  economics  of  the  Department 
of  agriculture  pertaining  to  farm  mortgage  debts  and  the  refinancing 
thereof..    March" 27,  1933...  54  p.    Washington,  U.  S.  Govt,  print,  off. 
1933.     (73d- Cong.,  1st  Sess.  House  Doe.  9)        1  Ec7F 

Ii  the  Letter  of  submittal,  Nils  A.  Olsen,  chief,  Bureau  of  Agricul 
tural  Economics,   says  concerning  the  report  "It  is  based  upon  studies 
which  this  Bureau  has  been  making  in  the  field  of  farm  credit  and 
ta^:es.    The'  data  in  this  report  and  .the  suggested  method  of  adjusting 
and  refinancing  farm  mortgages  have  been  e specially  compiled  in 
response  to  requests  received  from  members  of  Congress  in  December  . 
1932.    The  suggestions  as  to  possible  means  of  adjusting  and  refinanc- 
ing farm  mortgages  and  .other  liens  .connected  therewith  are  believed  to 
be  equitable  to  debtors  and  creditors,  and,  at  the  same  time,  would 
not  impose  an  undue  "burden  on  the  credit  of  the  Government.  " 

173.  TJ.  S.  Dept.  of  agriculture.  Bureau  of  agricultural  economics.    Report  of 

the  chief,  1928-1932.:.:  5  nos.     Washington,  U.  S.  Govt,  print",  off., 
1928-32.    1  Ag84 

Each  report  should  be  consiilted  for  a  concise  statement  of  the  re- 
search work  of  the  Bureau  concerning  farm  mortgages. 


174.  U.  S.  Dept.  of  agriculture.  Bureau  of  agricultural  economics.  Division  of 

agricultural  finance.    Bankruptcies  among  farmers  and  percent  the 
farmer  cases  are  of  all  bankruptcies,  year  ended  June  30,  1925-1929. 
TJ,  S.  Dept.  Agr.  Yearbook  1930:  1006.-. 
Table  542. 

•    Table  543  on  p.  1007  has  title:  Bankruptcies  among  farmers,  by 
geographic  divisions,  for  fiscal  years  1910-1929. 

Both  tables  were  compiled  by  the, Bureau  of  .Agricultural'  Economics 
from  annual  reports  of  the  Attorney . General . 

175.  U.  S.  Dept.  of  agriculture.  Bureau  of  agricultural  economics.  Division  of 

agricultural  finance.    Distribution  of  mortgaged  farms  by  ratio  of 
;  '  d.ebt  to  value  -  January  1,  1932.     1  p.,  mimeogr.      Washington,  D.  C, 

1932, 
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176.  U.  S.  Dept.  of  agriculture.  Bureau  of  agricultural  economics.  Division  of 

agricultural  finance.    Farm  debt  declines  2.4  percent  from  1928  to 
1930.    2  p.,  mimeogr. ' c Washington,  D.  C.,  Dec.  31,  1931-,     1.9  Ec78E 

177.  U.  S.  Dept.  of  agriculture.  Bureau  of  agricultural  economics.    Division  of 

agricultural  finance,    Farm  mortgage  debt;  estimated- total  for  all 
farms,  by  states,  January  1,  1910-1930.    U.  S.  Deot.  Agr.  Yearbook, 
1932:  912. 

Table  480.  By  State  and  region. 

178.  U.  S.  Dept.  of  agriculture.  Bureau  of  agricultural  economics.  Division  of 

agricultural  finance.    Farm  mortgage  debt,  January  1,  1930  and  compari- 
son with  1928.     (Prelim.)    1  p.     Washington,  D.  C,  1930-,      1.9  Ec78Fmd 

179.  U.  S.  Dept.  of  agriculture.  Bureau  of  agricultural  economics.  Division  of 

agricultural  finance.    Farm  mortgage-  debt:  total  °nd  by  tenure  of  land, 
January  1,  1925  and  January  1,  1928.    U.  S.  Deiot .  Agr.  Yearbook  1930: 
1010. 

Table  545.  By  States  and  regions. 

180.  U.  S.  Dept.  of  agriculture.  Bureau  of  agricultural  economics.  Division  of 

agricultural  finance.    Farm  mortgage  loans.     7  p.,  mimeogr.  cWashing~ 
ton,  D.  C,   Sept.  21,  1931.  :         1.9  Ec78Fm 

181.  U.  S.  Dept.  of  agriculture,  Bireau  of  agricultural  economics.  Division  of 

agricultural  finance.    l-Tumber  and  amount  of  new  loans  made  by  joint 
stock  land  banks  during  1929,  1930  and  the  first  nine  months  of  1931, 
compared  with  the  first  nine  months  of  1930.    2  p.,  mimeogr.  Wash- 
ington, D.  C,  1931-,        1.9  Ec78Fu 

182.  U.  S.  Dept.  of  agriculture.    Bureau  of  agricultural  economics.  Division  of 

agricultural  finance.    Fumber  of  bankruptcies  among  farmers  compared 
with  total  of  all  bankruptcies  (cases  concluded  in  fiscal  years  end- 
ing June  30)    4  p. ,  mimeogr.     c Washington,  D.  C.,  Jan.  20,-  1932-j 
1.9  Ec78N 

Covers  years  1930  and  1931.     Two  earlier  reports  were  issued  one 
covering  1927  and  1928  and  one  covering  1929  and  1930. 

183.  U.  S.  Dept.  of  agriculture.  Bureau  of  agricultural  economics.  Division  of 

agricultural  finance.  Percentage  distribution  of  ratios  of  debt  to 
value  of  mortgaged  farms,  January  1,  1931,  by  geographic  divisions. 
2  p.,  tables,  mimeogr.     cWashinSton»  D-  S.,  1932-,      1.9  Ec78P 

184.  U.'  S.  Dept.  of  agriculture.  Bureau  of  agricultural  economics.  Division  of 

agricultural  finance.    Total  farm  mortgage  debt  in  the  United  States 
and  in  each  of  the  various  geographic  divisions  and  states.    1  p., 
table,  mimeogr.     (.W^ssni^ton,  D>  q#j  1930-,         1.9  Ec78E 

185.  U.  S.  Dept.  of  agriculture.  Bureau  of  agricultural  economics.  Division  of 

agricultural  finance.     Total  farm  mortgage  debt  in  the  United  States 
January  1,  1910,  1920,  1925,  1928  and  1930.    1  td.,  -mimeogr,,  table. 
[.Washington,  D.  C.,  1931 -,        1.9  Ec78E 
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186.  U.  S.  Dept .  of  .agriculture.  Bureau  of  agricultural  economics.  Division  of 
land  economics.   "The  farm' real  estate  situation,  1927/58-1931/32.  5 
nos.     [.Washington,  U.  S.  Govt,  print,  off.,  1928-33-,  (/birc.  60,  101, 
150, '209;  261)'      1  Ag84C  ' 
:  1927/28-1928/29  are  by  S.  H.  Wiecking;  1929/30  is  by  1.  H.  Wiecking 
I  [  and  B .  R,  St'auber ,  and  19 30/  31-19  31'/ 32  are  .  by  E .  R.  St  aub er .  - 

'  The.  index '.of  each  should  be  consulted  under  "Farm  credit"  for  the 
TDortloh  "of  bach' circular  which  deals  with  mortgage  credit.    The  indexes 
also  show  portions  of  circulars  which  give  farm  foreclosures. 

187.  U.  S.  Dept.  of  agriculture.  Bureau  of  agricultural  economics.  Division  of 
land'  economies'.    What  three  years  of  farm  foreclosure  -statistics  show. 
Radio  talk  by  Dr.  L.  C.  Gray... .  National  broadcasting  company  chain, 
January  22,  1929.     4  p.',  mimeogr.  ^Washington,  D.  C,  1929-j    1.9  Ec7Ra 

188.  U.  S.  Dept.  of  agriculture.  National  advisory  loan  committee.  .Agricultural 

credits  division.    New  credit  for  farmers;  how  farm  coiomuni ties  may 
obtain  federal'  funds  for  agricultural  credit  corporations  and  how 
these  funds  supplement  permanent  farm  credit  facilities,..  15  p. 
Washington,  U.  S.  'Govt. "print,  off.,  1931.        1  N21 

Prepared  by  M.  S.  Eisenhower,  Director  of  Information. 

Under  the  section  Permanent  Credit  Facilities  are  short  statements 
on  (1)  theFederal  land  banks  (2)  the  joint-stock  land  banks  (3)  agri- 
cultural credit  under  the  Federal  Reserve  Act  and  (4)  the  Federal 
..         intermediate  credit  banks. 

189.  U,  S.  Dept.  of  agriculture.  .Office  of  information.  Press  service.  Central- 

ized lending  agencies  hold  bulk  of  farm  mortgages.    Life  insurance 
companies' rank  first  as  farm  mortgage  lenders.    4  p.,  mimeogr.     ^  Wash- 
ington, D.  C.,  Apr.  22,  1932-,         ..  .... 

.    ..  Press  release. 

;.  Quoted  in  Com.  and  Financ.  Chron.  134  (3488):  3191.    Apr.  30,  1932. 

190.  U.  S.  Dept.  of  agriculture..  Office  of  information.  Press  service.  Fewer 

farm  bankruptcies  reported.    2  p.,'  mimeogr.     cWashington,  D.  C,  Feb. 
5,  1932-, 

Press  release.. 

Quoted  in  Com.  and  Financ.  Chron.  134  (3479):  1481.    Feb.  27,  1932. 

191.  U.  S.  Dept.  of  agriculture.  Office  of  information.    Press  service.  Relation 

of  debt  to  value  of  mortgaged  farms  compared.     2  p.,  mimeogr,  '  .c  Wash- 
ington, D.  C,  Sept.  28,  1932-j 
Press  release,' 

Quoted  in  Com.  and, Financ..  Chron.  135  (3513):  2603.    Oct.  15,  1932. 

192.  U.  S.  Dept.  of  agriculture.  Office  of  information.  Press  service.  Survey 

reveals  extent  df  farm  mortgage,  debt .    2  p.,  mimeogr.  (.Washington, 
D.  C,  Feb.  13,  1932-j 
Press  release, 

193.  U.  S.  Dept,  of  commerce.  Bureau  of  the  census.    Farm  mortgages  and  fa.rm 

taxes,  prepared  under  the  supervision  of  William  Lane  Austin...  64  p, 
Washington,  U.  S.  Govt,  print,  off.,  1933. 
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Separate  from  Chapter  6  of  vol."  4.     General  report  on  agriculture 
of  the  Fifteenth  Census  of  the  United  States:  1930, 

"Gives  information  relative  to  farm  mortgages  for  1930  with  com- 
parative data,  when  available,  for' earlier  censuses." 

194.  U.  S.  Dept.  of  commerce.    Bureau  of  the  census.    Fifteenth  census  of  the_ 

United  States:  1930.  Agriculture ,  General  statistics.  Summary  for  the 
United  States  1929  and  1930.    Ill  p.    Washington,  U.  S.  Govt,  print, 
off.,  1932.    157.4  C153Ab 

Table  18  (p.  47)  is  entitled:  Mortgage  deht  ~  farms  -operated  by- 
owners,  1930  and  1920,  and  farms  anywhere  in  the  United  States  owned 
by  owner  farm-operators,  1925,  by  divisions  and  States.     Table  19 
(p.  48-49)  is  entitled:  Mortgage  deht  on  farms  operated  by  full  owners 
reporting  amount  of  debt  1930  and  1920,  and  on  farms  anywhere  in  the 
United  States  owned  by  full-owner  farm  operators,  1925,  by  divisions 
and  States.     Table  20  (p.  50)is  entitled:  Farms  operated  by  full  owners 
owningiio  other  farm  land  and  reporting  both  mortgage  debt  and  charges, 
by  divisions  and  States,  1930.    There  is  a  short  section  (p.  3-4)  under 
Explanation  of  terms  entitled:  Mortgage  deht, 

195.  U.  S.  Federal  farm  loan  bureau.    Annual  report  of  the  Federal  farm  loan 

'board,  'l2th-16th,  1928-1932.     5  nos.    Washington,  U.  S.  Govt,  print, 
off.,  1929-33.     (70th  Cong.,  2d  Sess.  House  D0c.  382;  71st  Cong.,  2d 
Sess.  House  Doc.  212;  71st  Cong.,  3d  Sess.  House  Doc.  555;  72d  Cong., 
1st  Sess.  House  Doc.  36;  72d  Cong.,  2d  Sess.  House  Doc.  436)    151.47  An7 

196.  U.  S.  Federal  farm  loan  bureau.    National  farm  loan  associations;  a  hand- 

book for  officers  and  directors.     62  p.    Washington,  U.  S.  Govt, 
print,  off.,  1932.      151.48  1J21 

197.  U.  S.  Federal  farm  loan  bureau.    Outstanding  loans  of  federal  land  banks. 

.<  Letter  from  the  Secretary  of  the  Treasury  transmitting  in  response  to 

Senate  resolution  no.  593,  certain  information  regarding  federal  land 
banks,  national  farm  loan  associations,  and  joint-stock  land  banks. 
8  p.     [.Washington,  D.  C.,  1931-,     (71st  Cong.,  3d  Sess.  Senate  D0c. 
312)      Pam.  Coll. 

Submitted  by  the  Secretary  of  the  Treasury  for  the  Federal  Farm 
Loan  Board. 

198.  U.  S.  Federal  farm  loan  bureau.    Receiverships  of  joint  stock  land  banks. 

Letter  from  the  Secretary  of  the  Treasury  recommending  that  legislation 
be  enacted  to  enable  receivers  of  joint  stock  j  •Vid  banks  to  enforce 
the  liability  of  shareholders  created  by  Seetl cm  2  6  of  the  Federal 
farm  loan  act  together  with  Statements  of  condition  of  federal  land 
ban!:,  joint  stock  land  banks,  and  federal ■ intermediate  credit  "banks... 
44  p.    Washington,  U.  S.  Govt,  print,  off.,  19b0.     (fiat  Cong.,  2d  Sess. 
Senate  Doc.  77)        151.47  ^ 

Statements  of  condition  of  Federal  land  banks,  joint  stock  land 
"banks,  Federal  intermediate  credit  banks,  comoiled  from  reports  to  the 
Federal  farm  loan  board. 
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199.  U.  S.  Federal  farm  loan  "bureau.     Statements  of  condition  of  federal  land 

banks,  joint  stock  land  banks,  federal  intermediate  credit  banks 
c quarterly.,  March  31,  1928  ~  date.    Washington,  U.  S.  Govt,  print, 
off.,  1920  -  date.    .    151.4?  St 2 

Compiled  from  reports  to  the  Federal  Farm  Loan^ Board. 

Each  issue  contains  a  statement  concerning  the  Federal  land  banks 
which  covers,  Management,  Loans  on  amortization  basis,  Uotes  are  in-, 
do r sed, ■ National  farm  loan  associations,  Aopraisals,  Limits  on  loans, 
Purposes  of  loans,  Interest  notes,  Loans  closed  and  outstanding, 
Handling  of  acquired  real  estate,  Federal  land  bank  bonds,  Banks 
jointly  liable  for  bonds,  Bond  collateral  held  in  trust  and  the  land 
bank  district  numbers,  the  names  of  the  12  banks,  their  location,  etc. 

200.  U.  S.  Laws,  statutes,  etc.    An  act  to  amend  an  Act  entitled:   "An  act  to 

establish  a  uniform  system  of  bankruptcy  throughout  the  United  States," 
approved  July  1,  1898,  and  acts  amendatory  thereof  and  supplementary 
thereto.    17  p.     (.Washington,  U.  3.  Govt,  print,  off.,  1933^  (Pub. 
no.  420,  72d  Cong.  CH.  R.  14359-,) 

Hew  chapter  added  is  Chapter  VIII  Provisions  for  the  relief  of 
debtors.  Sec.  75  of  this  is  entitled:  Agricultural  compositions  and 
extensions.    This  section  refers  to  farm  mortgages. 

A  reprint  of  law"   may  be  found  in  Com.  and  Financ.  Chron.  136  (3533): 
1621-1625.    Mar.  11,  1933. 

201.  U.  S.  Laws,  statutes,  etc.    An  act  to  relieve  the  existing  national  economic 

emergency  by  increasing  agricultural  purchasing  power,  to  raise  revenue 
for  extraordinary  expenses  incurred  by  reason  of  such  emergency,  to 
provide  emergency  relief  with  respect  to  agricultural  indebtedness,  to 
provide  for  the  orderly  liquidation  of  joint-stock  land  banks,  and  for 
other  purposes.     26  p.     cWashington,  U.  S.  'Govt,  print,  off.,  1933-, 
(Pub.  no.  10,  73d  Cong.,  K.  R.  3835) 

Title  II.  Agricultural  credits,  p.  12-26. 

202.  U.  S.  Laws,  statutes,  etc.    Federal  farm  loan  act,  amendments,  rules  and 

regulations...  Comp.  by  Elmer  A.  Lewis...  107  p.    Washington,  U.  S. 
Govt,  print,  off.,  1932.        284.2  Un37F 

203.  U.  S.  Laws,  statutes,  etc.    Federal  farm  loan  act  as  amended  to  July  16, 

1932,  exclusive  of  provisions  relating  to  federal  intermediate  credit 
banks.    Appendix  containing  certain  other  acts  of  Congress  having 
direct  relation  to  Federal  farm  loan  act.    July  1932.     77  p.     (U.  S. 
Fed.  Farm  Loan  Bur.  Circ.  20)        151.47  C49  no.  20 

204.  U.  S.  Laws,  statutes,  etc.    Reconstruction  finance  corporation  act,  as 

amended  and  provisions  of  the  emergency  relief  and  construction  act  of 
1932,  pertaining  to  Reconstruction  finance  corporation..    July  21,  1932. 
17  p.    Washington,  U.  S.  Govt,  print,  off.,  1932.        173  R24A 

205.  U.  S.  President,  1929-1933  (Hoover).    Federal  land  bank  system.  Message 

from  the  President  of  the  United  States  recommending  the  enactment  of 
legislation  for  the  strengthening  of  the  federal  land  bank  system  and 
related  subjects  to  bring  about  economic  rehabilitation.  3  p. 
c Washington,  U.  S.  Govt,  print,  off.,  1932 3  (72d  Cong.,  1st  Sess. 
House.  Doc.  221)     Pam.  Coll. 
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206.  U.  S.  President,  1933-        (Roosevelt).    Refinancing  of  mortgage  and  other 

farm  indebtedness.    Message  from  the  President  of  the  United  States 
transmitting  a  request  for  specific  legislation  relating  to  the 
mortgages  and  other  forms  of  indebtedness  of  the  farmers  of  the  nation. 
April  4,  1933.    2  p.     (.Washington,  U.  S.  Govt,  print,  off.,  1933: 
(73d  Cong.,  1st  Sess.  House  Doc.  14) 

207.  Vaiden,  V.    Federal  land  hank  of  Baltimore  is  big  aid  to  agriculture.  Bur. 

Farmer  (Md.  Farm  Bur.  Hews)  4  (8):  18.    Apr.  1929.  ■ 

"Young  men  in  rural  districts  are  less  interested  in  going  to 
industrial  centers  -  demands  for  farms  increasing." 

208.  Vaiden,  V.     System  of  co-operative  first  mortgage  farm  credit  stands  the 

test  of  time  and  develops  into  world's  largest.    Figures  of  federal 
land  banks  for  March  31  reviewed  and  analyzed.     South.  Banker  55  (2): 
25-26.    Aug.  1930. 

209.  Valgren,  V.  N.     Studying  loans  obtained  by  agric\iltural  interests.  Federal 

bureau  collects  information  on  farm  mortgages,  personal,  and  collateral 
credit.    U.  S.  Daily  6  (8):  12.    Mar.  12,  1931. 

210.  Venstrom,  Cruz.     Current  expenses,  receipts,  operating  losses  and  credit 

changes  on  farms  of  western  Hevada  in  1932.    6  p.,  mimeogr.    Hev.  Agr. 
Expt.  Sta.,  Dept.  Farm  Devlpmt .Hews  Bui.  7  (3):  6,  mimeogr.    Mar.  15, 
1933. 

The  last  sentence  of  the  summary  is  "The  scaling  down  of  debts  by 
agreement  or  'bargaining'  is  often  the  most  satisfactory  method  for 
both  farmers  and  holders  of  mortgages." 

211.  Wall,  IT.  J.    Adjustments  in  credit.     Jour.  Farm  Econ.  14  (l):  108-116.  Jan. 

1932.        280.8  J822 

Paper  read  at  the  Twenty-second  annual  meeting  of  the  American  Farm 
Economic  Association  at  Washington,  D.  C,  Dec.  29,  1931. 

Concerning  mortgages  the  author  states  that  "many  mortgage  agencies 
have  withdrawn  from  the  loan  field  or  materially  reduced  the  volume 
of  their  operations.     The  past  few  years  have  witnessed  a  gradual  re- 
duction, by  active  agencies,  in  the  amounts  loaned  per  acre.  The 
general  situation  may  be  summarized,  therefore,  as  being  far  from 
satisfactory."    He  points  out  readjustments  which  must  be  made  to  im- 
prove the  situation.     In  conclusion  he  says  "it  must  be  emphasized 
that  problems  of  farm  management  and  efficient  utilization  of  credit 
are  closely  interrelated.    Adjustments  in  both  must  go  hand  in  hand. 
The  improvement  of  the  credit  status  of  the  farmer  required  that  he  be 
a  good  credit  risk." 

Discussion  by  F.  F.  Hill  (p.  116-118). 

212.  Wall,  N.  J.    Agricultural  credit  and  the  economic  organization.    Jour.  Farm 

Econ.  14  (1):  138-151.    Jan.  1932. 

"Originally  prepared  as  a  part  of  the  introductory  section  of  the 
Social  Science  Research  Council's  bulletin  on  Research  in  Agricultural 
Credit,  Scope,  and  Method."    Bulletin  No.  3    (281.29  Sol) 

Mortgage  credit,  p.  146-151.. 
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213.  Wall,  11.  J,    Farm  credit  conditions  in  1932;  a  radib^talk.    "  Feb .  1,  1932. 

2  p.,  mimeogr.     (.Washington,  D.  C. ,  1932'-]' 

Issued  by  the  U.  S.  Department  of  Agriculture',  Bureau  of  Agricul- 
tural  Economics,  Division  of  Agricultural  Finance.    *•■§,        ,  ■.' 

A  part  of  the  talk  is  about  farm-mortgage  credit-.'  •  ■"-  i 

214.  Wall,  N.  J.    Total  indebtedness  of  United  States'  farmers  estimated  at  13' 

to  14  billions.    U.  S.  Dept.-  Agr.  Yearbook  1932:  ''501-503.       .  .    ;  ' 

215.  Wallace,  D.  A.     The  important  problem  of  farm  debt.    'What'  e-sin-  be  done  while'' 

we  V7ait  for  higher  price  levels.    Farmer  and  Farm,  Stock  and  Home  51 
(2):  4,  22.    Jan.  21,  1933.  "  '/■■'•■-•--•  /'    •-••J"t*-  1 

216.  Wallace,  H.  A.     Radio  address  by  Secretary  of  agriculture  Henry  A.  Wallace, 

Institute  of  public  affairs...  April  1,  1933,  Washington,  D.  C.    10  p., 
mimeogr.     [.Washington,  D.  0.,  1933-j 

A  discussion  of  three  relief  measure.    The  third  measure  is -the 
farm  mortgage  relief  bill  which  is  discussed  on  p.  8-10, 

217.  Ward,  J.  E. ,  jr.    Farm  mortgage  debt.    Univ.  7a.  News  Letter  8  (ll)  Mar. 

1,  1932;   (13)  Apr.  1,  1932. 

This  is  a- series  of  two  articles  on  the  farm  mortgage  debt  on 
owner-operated  farms.     The  first  considers  "the  individual  states  of 
the  nation  with  some  reference  to  Virginia  as  one  of  the  group."  The 
second  is  devoted  to  existing  farm  mortgage  indebtedness  on  the  owner- 
operated  farms  in  Virginia, 

218.  Weaver,  Martha  C.    Nebraska  farm  mortgages.    Nebr.  Univ.,  Col.  Business    _  1 

Admin.,  Com.  Business  Research,  Nebr.  Studies  in  Business  30,  50  p.  > 
Lincoln,  ITebr.,  1932  (Univ.  TTebr.  Rib.  92,  Jan.  1932)      280.9  1127  Fo.30. 
Bibliographical  foot-notes. 

Surveys  the  extent' of  farm-mortgage  indebtedness  in  Nebraska, 
describes  the  farm-mortgage  credit  machinery  and  shows  the  costs  of 
farm-mortgage  debt. 

219.  Welling,  T.  R.     The  farmer  and  his  debt s. ..- Utah- Farmer  53  (16):  3.  Mar. 

25,  1933. 

The  author,  the  executive  secretary,  Utah  State  Farm  Bureau  Federa- 
tion, tells'  what  the  organization  has  done  for  the  farmer.    He  discusses 
the  law  which  amends  the  Federal  Bankruptcy  Act  and  tells  how  this 
legislation  can  help  the  farmers  of  Utah.  

220.  Wert 48,  V.  R.    The  farm  mortgage  situation  in  Putnam,  Union,  and  Greene 

Counties,  Ohio.    Ohio.  Agr.  Expt.  Sta.  Bui.  509,  32  p.,  1932. 

This  study  deals  primarily  with  farm  real  estate  mortgages,  but 
some  consideration  is  also  given  to  chattel  mortgages.     The  data  were 
obtained  from  the  records  of  the  county  recorders  of  the  three 
counties. 

221.  Wertz,  V.  R.    Foreclosures  on  farm  real  estate  in -Putnam,  Union  and  Greene 

.  Counties,  Ohio,  1910-1931.    Ohio.  Agr.  Expt.-  Sta.  Bimo.  Bui.  155: 
73-74.    Mar. -Apr.  1932. 
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222.,-White,  0.  P.-,  Uncle  Shylock  helps  the  farmers;  how  federal  land  "banks  gain 
by  foreclosing  mortgages.    Hew  Re nub.  72  (933):  249-251.     Oct.  19, 
1932.        L.  C. 

Signed:  Owen  P.  White  whose  opening  words  are  "Foreclosing  farm 
mortgages,  as  the  federal  land  and  joint  stock  land  banks  now  practice 
it,  is  rapidly  becoming  a  major  racket  whereby  these  quasi-governmental 
institutions  are  garnering  millions  of  dollars.     The  process, 
although  painful  to  the  farmers  is  really  a  simple  operation  for  the 
banks.  " 

223.  c Wickens,  D.  1.^    American  farms  in  aggregate  found  mortgaged  for  fourth  of 

their  value.     Slight  decline  shown  in  last  three  years  in  total  of 
such  indebtedness,  Federal  economist  informs  bankers  association. 
U.  S.  Daily  6  (203):  1.     Oct.  29,  1931. 
Part  of  address  given. 

224.  Wickens,  D.  L.    An  economic  survey  of  farm  mortgage  financing...  9  p., 

mimeogr.     c Washington,  1931 -,      1.9  Ec78Ec 

Address,  Eighteenth  annual  convention  of  the  Mortgage  Bankers 
Association  of  America,  Dallas,  Texas,  October  28,  1931.  Published 
also    in  the  Proceedings  of  the  M0rtgage  Bankers  Association  of 
America,  18th,  1931.    284.9  M84 

Issued  by  the  U.  S.  Dept.  of  Agriculture,  Bureau  of  Agricultural 
Economics,  Division  of  Agricultural  Finance. 

225.  Wickens,  D.  L.    Elements  contributing  to  farm-mortgage  distress.  Jour. 

Farm  Econ.  15  (l):  27-33.    Jan.  1933. 

This  "oaper  was  read  at  a  joint  meeting  of  the  American  Farm  Economic 
Association, /American  Economic  Association,  Cincinnati,  Dec.  28,1932. 

226.  Wickens,  D.  L.     Farm  credit  in  the  South.    10  p.,  mimeogr.     c Washington, 

D.  C,  1931-,        1.9  Sc^SFa 

Address,  32nd  Annual  convention  of  the  Association  of  Southern  Agri- 
cultural Workers,  Atlanta,  Ga. ,  Feb.  4-6,  1931. 

Issued  by  U.  S.  Dept.  of  Agriculture,  Bureau  of  Agricultural 
Economics,  Division  of  Agricultural  Finance. 

Long-term  credit  problems,  p.  3-5. 

227.  Wickens,  D.  L.     Farm  loans  of  life  insurance  companies  (a  preliminary  re- 

port)   8  p.,  mimeogr.     c Washington,  D.  C,  July  1932-,      1.9  Sc78Fl 

Issued  by  U.  S.  Dept.  of  Agriculture,  Bureau  of  Agricultural 
Economics,  Division  of  Agricultural  Finance. 

228.  Wickens,  D.  L.    Farm-mortgage  credit.    U.  S.  Dept.  Agr.  Tech.  Bui.  288, 

102  p.    Feb.  1932. 

"Aims  to  present  the  facts  concerning  farm  mortgages  as  they  have 
developed  during  recent  years  and  then  to  suggest  various  methods  by 
which  the  farmer  can  so  manage  his  long-term  financing  as  to  make 
adjustment  to  problems  that  are  likely  to  be  encountered  over  a  period 
of  years. " 

Gives  principal  features  and  changes  in  farm-mortgage  indebtedness 
since  1910,   sources  of  farm-mortgage  funds,  percentage  of  farms 
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mortgaged,  ratio. of  debt  to  value  of  farms,  interest  rates  and  their 
relation  to  farm-mortgage  financing,  and  management  of  farm-mortgage 
credit. 

Literature  cited,  p.  100-101.  .  . 

Short  review  of  this  "bulletin  is  In  Com.  and  Financ.  Chron.  134 
(3438):  3191.    Apr.  30,  1932. 

229.  Wickens,  D.  L.    Farm  mortgage  indebtedness  in  1925  and  in  1928;  a  radio 
talk...  Oct.  29,  1929.    3  p.,  mimeogr.     c Washington,  D.  C,  1929 
Issued  by  United  States  Department  of  Agriculture,  "Bureau  of 
Agricultural  Economics,  Division  of  Agricultural  Finance. 


230.  Wickens,  D.  L.    The  farm  mortgage  situation.    U.  S*.  Bur.  Agr.  Econ,,  Agr4 

Situation  16  (l)s  10-15.    Jan.  1,  1932. 

"The  whole  problem  of  debt  now  looms  so  large  that  it  is  thought 
desirable  to  present  herewith  such  facts  and  figures  .as  will  show 
certain  important  developments  in  respect  to  agricultural  credit.  The 
article  following  introduces  some  condensed  tables  which  will  be 
carried  on  hereafter. 

"These  figures  show  the  rise  of  mortgage .  indebtedness'  during  the 
last  20  years,  the  shifting  of  the  holdings,  especially  from  local 
banks  to  Federal  land  banks,  and  life  insurance  companies,  and  the 
relationship  between  interest  rates  on  farm  loans  and  the  central 
money  markets."  -  Editorial  note. 

231.  -Wickens,  D,  L.    Farm-mortgage  terms  and  conditions,  1930-1931  (a  prelimin- 

ary report)    8  p.,  tables,  mimeogr.     cWashington,  D.  C. ,  June  1932-j 
1.9  Ec78Emt 

Issued  by  the  U.  S.  Dept.  of  Agriculture,  Bureau  of  Agricultural 
Economics,  Division  of  Agricultural  Finance. 

232.  Wickens,  D.  L.    Farm  mbrtgage  terms  and  conditions  1931-1932  (a  preliminary 

report)    9  p.,  mimeogr.     [.Washington,  D.  C,  Oct.  1932-,      1.9  Ec78Fmt 

Issued  by  the  U.  S.  Dept.  of  Agriculture,  Bureau  of  Agricultural 
Economics,  Division  of  Agricultural  Finance, 

"Farm  mortgage  financing  of  the  year  ended  January  1,  1932,  re- 
flected the  general  credit  disturbances  of  that  period  and  indicated 
the  efforts  of  lenders  and  borrowers  to  adjust  loan  contracts  to  de- 
clining prices  of  farm  products  and  farm  lands." 


233.  Wickens,  D.  L.    Long-term  farm  credit  in  a  depression.    Jour.  Farm  Econ. 

14  (4):  615-629.    Oct.  1932. 

"The  depression  has  shown  more  clearly  that  further  progress  in 
farm  mortgage  finance  requires  greater  reliance  upon  institutions 
functionally  adapted'  to  the  nature  of  the  responsibility,  the  elimina- 
tion of  arbitrary  loaning  restrictions'  which  have  no  basis  in  economic 
experience,  and  general  recognition  of  the  necessity  of  abandoning 
short-term  viewpoints  and  measures  in  dealing  with  a  long-term  problem. 

234.  (.Wickens,  D.  L.-j    Mortgage  credit  use  requires  close  study  of  long-term 

factors.    U.  S.  Dept.  Agr.  Yearbook  1932:  509-512. 


-41.- 


235.  cWickens,  D.  L.-j    Mortgage  debt  on  U.  S.  farms  increasing  but  at  a  decreas- 

ing rate.    U.  S.  Dept.  Agr.  Yearbook  1930:  389-391. 

236.  Wickens,  D.  L.    Mortgage  financing  for  farms.  '  Hoard's  Dairyman  76  (7): 

267,309.     Apr.  10,  1931. 

237.  Wickens,  D.  L.    Mortgage  planning  as  important  to  farmers  as  planning  of 

crops.    U.  S.  Dept.  Agr.  Yearbook  1931:  388-390. 

238.  Wickens,  D.  L.     A  new  era  in  farm  mortgage  financing.     3  p. 

"Reprinted  from  Fifth  district  banker  and  financier,  March,  1930." 

239.  Wickens,  D.  L.    Few  phases  of  farm  mortgage  financing;  a  radio  talk... 

Feb.  5,  1930,  3  a. ,  nimeogr.     -Washington,  D.  G. ,  1930-, 

Issued  by  U.  S.  Det>t.  of  Agriculture,  Bureau  of  Agricultural 
Economics,  Division  of  Agricultural  Finance. 

240.  Wickens,  D.  L.     Sources  and  interest  rates  of  farm  mortgage  loans;  a 

radio  talk...  Nov.  21,  1929.     2  p.,  mimeogr.     c Washington,  D.  C, 
1929 -,        1.9  Ec7Ra 

Issued  by  the  U.  S.  Dept.  of  Agriculture,  Biireau  of  Agricultural 
Economics,  Division  of  Agricultural  Finance, 

241.  Wickens,  D.  L.     Volvjnc  of  farm  mortgage  indebtedness.    Jour.  Farm  Econ. 

14  (4):  696-697.    Oct.  1932. 

242.  Wickens,  D.  L.     Volume  of  farm  mortgages  said  to  show  decline.    U.  S.  Daily: 

1,  10,  Feb.  6,  1930. 

"Delivered  as  a  radio  address  Feb.  5,  through  WRC  and  affiliated 
stations  of  the  National  Broadcasting  Co.,  as  part  of  national  Farm 
and  Home  Radio  Hour." 

243.  Wiecking,  E.  K.    Factors  determining  the  value  of  farm  real  esta.te  in  the 

United  States.     Internatl.  Conf.  Agr.  Econ.  P:~oc.  2d,  Cornell  Univ., 
Ithaca,  W.  Y.  1930,  id.  1012-1024 . 

The  influence  which  farrn  foreclosures  exert    on  value  of  farm  real 
estate  in  some  sections  is  discussed  (p.  1022-1023) . 

244.  Wilcox,  U.  V.     The  f a.rm~mortgage-f oreclo sure  situation.  Reduced  cash  in- 

comes have  wide  repercussion  -  mortgage  foreclosures  and  sales  up. 
Barron's  11  (47):  22.    Nov.  23,  1931. 

245.  Wohlgemuth,  E.  J.     Farm  loans  are  in  better  shane.  .  Education  of  farmer  to 

modern  methods  seen  as  a  hope  of  fut\ire.    Major  issue  of  countrv.  Life 
companies,  with  vast  farm  mortgage  investments,  are  optimistic  of  out- 
come.   Natl.  Underwriter,  Life  Insurance  Ed.  33  (Si):  3,  21.    Aug.  2, 
1929. 

246.  Yarnell,  Ray.    3etween  thee  and  me.     Capper's  Farmer  44  (3):  40.    March  1933 

"Adjustment  of  debt,  contracted,  when  conmoditv  prices  were  high, 
and  due,  now,  when  corTnodity  prices  are  low,  constitutes  a  problem  witr 
which  every  element  of  our  population  is  struggling.    Congress  is 
considering  changes  in  the  bankruptcy  laws  to  rake  possible  adjust- 
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merit  of  debt  between  debtors  and  creditors  by  negotiation,  rather 
than  by  forcing  the  debtor  into  bankruptcy.    Effort  'should  be  made  by 
debtors  as  well  as  by  creditors  to  work  out  some  plan  equitable  to 
both  parties..    There  are  many  ways  in  which  adjustments  can  be  made. 
I  am  happy  to  print  on  this  page  suggestions  made  by  William  L. 
Cavert,  University  of  Minnesota,  which  may  be  helpful  to  subscribers 
of  Capper's  Farmer  or  their  neighbors  who  have  debt  problems  to  solve." 
Mr.  Cavert '  s  suggestions  are  given  in  detail. 

UNSIGNED  ARTICLES 

247.  Additional  companies  take  action  on  loan  foreclosure.    Moratoriums  are 

declared.     Group  in  Georgia  reaches  agreement  with  Governor  not  to 
sell  out  farmers  who  try.    Natl.  Underwriter,  Life  Insurance  Ed. 
37  (6):  4,  24.    Feb.  10,  1933. 

On  p.  24  three  short  articles  follow  one  listed  above.  "Farm 
Board  in  Nebraska,  11  "Texas  companies  lenient"  and  "Credit  impairment 
feared,"    The  last  one  relates,  to  Iowa. 

248.  Agricultural  credit  sources.     Producer  14  (6):  6*-7.    Nov.  1932. 

"Much  uncertainty  prevails  among  farmers  and  live-stock  producers, 
in  need  of  financial  assistance  to  carry  on  their  operations,  as  to 
the  credit  facilities  available,  and  the  exact  functions  and  conditions: 
of  the  various  systoms  set  wo  by  the  government  for  their  benefit. 

"In  order  to  present,  for  ready  reference,  such  information,  coming 
from  an  official  source,  we  summarize  in  the  following  a  statement 
prepared  by  the  Division  of  Agricultural  Finance  of  the  Bureau  of  Agri- 
cultural Economics  which  is  printed  in  the  California  Wool  Grower," 
c0cto  4,  1932,  p.  8-, 

The  sources  briefly  are  Federal  land  barks,  joint- stock  land  banks, 
Federal  intermediate  credit  banks,  Federal  Farm  3oard,  Reconstruction 
Finance  Corporation,  Federal  Reserve  Banks,  Department  of  Agriculture, 
and  home  loan  banks. 

249.  Agricultural  loans  increased  for  year  -  credit  extended  by  Federal  farm 

loan  bureau  gained  11$.    Com.  and  F inane.  Chron.  134  (3473):  1303. 
Feb.  20,  1932. 


250.  Asks  two-year  stay  of  farm  mortgages  before  .Senate  body.    McLean  f  avors 

moratorium  as  stop  gap  pending  relief  legislation.    Additional  use  of 
U.  S.  funds  is  held  futile.    LaGuardia  urges  reduction  in  interest 
charges  on  agricultural  obligations.    Jew.  Com.,  Feb.  4,  1933,  p.  1, 
col.  1,  p.  16,  col.  6. 

Testimony 'before  a  Senate  banking  subcommittee. 

251.  Attacking .  the  farm  mortgage  problem.    Relief  program  coupled  with  -policies 

of  leniency  may  offset  growing  militancy  caused  by  default  claim 
pressure .    Economist  89  (7):  134.    Feb.  17,  1933. 

252.  Bill  to  'refinance  farm  mortgages.'    President  Roosevelt's  program  contem- 

plates $2,000,000,000  federal  land 'bank  bond  issue  with  interest 
guaranteed  by  government.    Financ.  Age  67  (14):  276.    Aor.  8,  1933. 

"Legislation  designed  to  alleviate  the  plight  of  the  farmer  through 
the  refinancing  of  farm  mortgages  in  order  to  bridge  the  gap  between 
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his  indebtedness  and  prevailing  commodity  prices  was  proposed  "by  Presi- 
dent Roosevelt  this  week  in  his  seventh  major  message  to  Congress." 

253.  Billions  for  federal  farm  loans.    Wallaces'  Farmer  58  (3):  4.    Feb.  4,  1933. 

This  is  an  editorial  discussing  a  bill  dealing  with  refinancing 
farm  mortgages.     "It  bears  the  names  of  two  leading  Democrats,  Senator 
Robinson  and  Representative  Steagall.    The  Steagall-Robinson  bill  is 
the  first  measure  on  farm  mortgages  that  really  begins  to  take  hold  of 
the  problem."    The  aims  of  the  bill  ore  enumerated, 

254.  Can  the  Farm  board  help  farm  loans?-    Wallaces'  Farmer  54  (52):  1815.  Dec. 

28,  1929.        6  WIS 

"Bill  is  introduced  to  have  Farm  Board  take  over  land  banks." 

255.  Centralized  1  nding  agencies  hold  bulk  of  farm  mortgages;  life  insurance 

companies  rank  first  as  farm  mortgage  lenders,  according  to  Department 
of  agriculture;     holdings  of  joint  stock  and  federal  land  banks. 
Com.  and  Financ.  Chron.  134:  3191.    Apr.  30,  1932. 

256.  Chicago  joint  stock  land  bank  to  cancel  interest  for  two  years  on  farm 

mortgages  -  general  cancellation  denied.     Com.  and  Financ.  Chron.  136: 
784.    Feb.  4,  1933. 

257.  Commissioner  Bestor  of  Federal  farm  loan  bureau  surveys  conditions  in  farm 

loan  system  -  progress  in  reorganization'  of  several  joint  stock  land 
banks.    Com.  and  Financ.  Chron.  129  (3365):  3895.    Dec.  21,  1929. 

258.  Committee  approves  mortgage  plan.     Sets  dates  of  annual  meeting  -  adopts  re- 

port of  Organization  committee.  Bur.  Farmer  (Iowa  Farm  Bur.  Messenger) 
8  (3):  16.    Nov.  1932. 

"The  executive  committee  of  the  Iowa  Farm  Bureau  Federation  met  in 
Des  Moines,  October  18  and  19,  approving  plans  outlined  by  President 
Charles  E.  Hearst  as  an  aid  to  Iowa  farmers  faced  with  mortgage  fore- 
closure." 

259.  Companies  effecting  temporary  suspension  of  foreclosures  in  Iowa.  Lenient 

policy  in  respect  to  farm  mortgages  has  been  the  life  insurance 
company  practice  for  some  time;     Prudential  suspending  country-wide 
farm  foreclosures;  statements  by  officials.     Spectator;  the  Business 
Paper  of  Insurance  130  (5):  16,  40.    Feb.  2,  1933. 

On  p.  16  i.s  a  table  giving  mortgage  loans  in  Iowa.    Life  insurance 
company  holdings  as  of  December  31,  1931. 

260.  Companies  generally  postpone  Iowa  farm  foreclosures.    Eastern  Underwriter 

34  (5):  3,  6.    Feb.*  3,  1933. 

Subtitle:  Cooperate  with  state  authorities  in  situation;  practice 
of  leniency,  with  owner  borrowers  has  been  general  with  insurance 
company  lenders  for  some  time. 

261.  Conference  at  Albany,  IT.  Y.  to  consider  real  estate  mortgage  relief  held 

between  Governor  Lehman  -  and  savings  bank  arid  insurance  company  heads  - 
latter  agree  to  co-ooorate  to  help  owners  retain  property  -  lightening 
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of  tax  burden  declared  essential  to  stabilization  of  property  values. 
Com.  and  Financ.  Chron.  136  (3534):  1807-1808.   "Mar.  18,  1933. 

Governor  Lehman  is  quoted  as  saying  "The  assurances  which  I  have 
received  from  the  very  representative  gathering  of  insurance  company 
and  savings  hank  presidents  as  to.  their  attitude  with  respect  to  home 
and  farm  mortgages  are  extremely  gratifying  tome," 

262.  Conference  of  governors  in  Iowa  incident  to  farmers1  strike  -  recommendations 

to  President  Hoover  and  Congress  urge  tariff  revision,  currency  expan- 
sion, moratorium  on  mortgages  and  on  feed  and  seed  loans,  etc.  -  opposed 
to  governmental  embargo  on  farm  shipments.     Com.  and  Financ.  Chron. 
135  (3508):  1916-1917.     Sept.  17,  1932. 

The  conference  of  governors  of  nine  midwest  States  held  in  Sioux 
City,  Sept.  9-11,  1932. 

263.  Congress  completes  action  on  bill  providing  additional  capital  of  $125,000,- 

000  for  federal  land  banks  -  House  and  Senate  adopt  conference  measure. 
Com.  and  Financ.  Chron.  134  (3474):  610-611.'    Jan.  23,  1932. 

"Congressional  action  was  completed  Jan.  21  on  a  bill  (H.H.  6172) 
providing  additional  capital  for  the  Federal  land  banks,  and  the  measure 
which  makes  $125,000,000  more  available  to  those  institutions,  was  sent 
to  the  President," 

264.  Credit  bar  is  seen  in  farm  moratoria.    Fort  believes  trend  toward  debt  holi- 

days may  have  adverse  effect  on  lending.    Jour.  Com.  cNew.  York-,  Feb.  4, 
1933,  p.  1,  col.  6, 

265.  Credit  councils  receive  national  attention.    Bur.  Farmer  (Iowa  Farm  Bur. 

Messenger)  8.(5):  19 .    Jan.  1933. 

Iowa's  agricultural  credit  councils,  a  project  of  the  State  Farm 
bureau  and  the  county  farm  bureaus  were  devised  to  aid  the  farmer  faced 
with  difficult  financial  problems.    They  are  receiving  nation-wide 
attention, 

266.  Credit  to  save  farms  sought  in  bill  introduced  by  Senator  Dickinson  -  measure 

provides  for  liquidation  of  joint  stock  land  banks.    Con.  and  Financ. 
Chron.  136  (3528):  784.    Feb.  4,  1933.  ■ 

267.  Credits  to  farm  groups  by  federal  land  banks  and  joint-  stock  land  banks  in 

first  six  months  this  year  50f0  below  that  for  same  period  last  year  - 
federal  'intermediate  credit  banks  also  curtailed  aid  -  total  of  $2,609,- 
000,000  loans  since  organization  in  1917.     Con.  and  Financ.  Chron, 
135  (3504):  1250.    Aug.  20,  1932. 

268.  Death  to  the  mortgage  monster.    Wallaces'  Farmer  57  (26):  664.    Dec.  '24,  1932. 

Editorial.  The  following  suggestions  are  made  to  relieve  the  farm 
mortgage  situation:   "We  suggest  a  Prosperity  Loan  of  five  billion 
dollars  in  mortgages  on  farms  operated  by  owners. 

"We  suggest  an  interest  rate  of  three  per  cent  on  such  loans  and  an 
annual  amortization  payment  of  one  half  of  one  percent." 

The  passage  of  two  other  measures  is  also  advocated  -  the  Domestic 
Allotment  Plan  and  the  Honest  Dollar, 
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269.  Debt  adjustments.    Febr.  Farmer  74  (18):  6.     Sept.  3,  1932. 

Editorial  on  farm  mortgages. 

270.  Decrease  in  farm  loans  by  the  life  companies.    Natl.  Underwriter,  Life 

Insurance  Ed.  36  (35):  3.    Aug.  26,  1932. 

271.  Decrease  in  mortgage  foreclosures.    Follows  more  lenient  policy  of  creditors 

insurance  companies  come,  to  the  rescue.    Barrons  13  (7):  11,    Feb.  13, 
1933. 

272.  Democratic  congressional  leaders  outline  farm  relief  program  -  Henry 

Morgonthau,  jr.  represents  President-elect  Roosevelt  at  conference. 
Com.  and  Fir.anc.  Chron.  135  (3522):  4326.     Dec.  24,  1932. 

"The  broad  outlines  of  a  far- re  aching  prograia  to  relieve  the  agri- 
cultural  credit  situation  at  this  session  of  Congress  were  mapped  at 
a  conference  in  Washington  on  Dec.  22  of  Democratic  Congressional 
leaders,  spokesmen  for  farm  groups  and  representatives  of  President- 
elect Roosevelt." 

"It  is  stated  that  heads  of  all  the  major  farm  organizations 
participated,  including  Edward  A.  O'Neal,  president  of  the  Farm  Bureau 
Federation,  L.  J.  Tiber,  master  of  the  National  Grange,  and  John  A. 
Simpson,  president  of  the  Farmers'  Union." 

273.  Direct  action  planned  to  relieve  mortgage  situation.     County  farm  bureaus 

to  organise  local  councils.    Bur.  Farmer  (Iowa  Farm  Bureau  Messenger) 
8  (3):  17,  24.    Nov.  1932. 

Gives  plan  of  Iowa  Farm  Bureau  Federation  to  assist  farmers  in  the 
mortgage  situation.     "The  t)lan  was  submitted  to  the  executive  committee 
of  the  Iowa  Farm  Bureau  Federation  in  session  in  Des  Moines,  October 
18,  and  approved  by  it." 

274.  cEditorials  on  farm  mortgage  situation-,    Bradstreet's  Weekly  61  (2849):  275- 

276.    Feb.  4,  1933. 

275.  Efforts  to  ease  nation's  burden  of  mortgage  debt.    Farm  and  home  owners 

carry  about  30  billions  of  obi igat ions;  federal  aid  sought  for  increas- 
ing number  of  foreclosures.    U.  S.  Daily  3  (7):  13.    Weekly  composite 
issue  Apr.  15  to  22,  1933. 

Statistics  are  quoted  from  the  following  sources:  Bureau  of  the 
Census,  the  Federal  home  loan  bank  board  and  the  Department  of  Agricul- 
ture.    Illustrated  by  diagrams  which  show  "how  farmers'  mortgages  have 
covered  a  steadily  rising  percentage  of  the  value  of  their  farms  since 
1910,  growing  from  9.5  per  cent  of  the  valuation  to  about  27  per  cent. 
The  figures  from  1910  to  1930  are  from  the  Department  of  Agriculture, 
and  the  1932  figure  is  a  computation  based  on  estimates  of  the  Depart- 
ment of  the  percentage  changes  since  1930." 

276.  Expect  farm  loans  to  improve  this  year.     Investment  officials  look  for 

change  for  better  in  future;  1923  was  -unfavorable.    Foreclosures  in- 
creased and  investments  decreased  though  tide  now  seen  as  turned. 
Natl.  Underwriter,  Life  Insurance  Ed.  33  (10):  3,  29.    Mar.  8,  1929. 
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277.  Expect  farm  loans  to  regain  stability.    Life  insurance  investments  in  that 

field  continue  "but  are  being  scrutinized  closely.    Crisis  not  fully 
past.     Some  sections  beginning  to  show  recovery  -  foreclosures  serious 
problem  for  many  companies.    Natl.  Underwriter,  Life  Insurance  Ed. 
32  (15):  5,  23.    Apr.  13,  1928. 

278.  Expect  states  to  aid  mortgagors.    Legislative  proposals  to  end  deficiency 

judgments  of  interest  to  life  companies.     To  extend  redemption. 
Wisconsin  governor  urges  giving  courts  broad  discretionary  powers  eas- 
ing even  in  urban,  cases.    Natl.  Underwriter,  Life  Insurance  Ed.  37 
(5):  4,  12.    Feb.  3,  1933. 

279.  Farm  and  urban  foreclosures.    Wisconsin  Agr.  and  Farmer  60  (4):  4.    Feb.  18, 

1933. 

"Being  interested  in  the  current  question  of  mortgage  foreclosures 
before  the  legislature,  we  went  through  the  records  of  the  circuit  and 
superior  courts  in  Dane  County  lately.    While  court  foreclosures  do 
not  include  all  the  property  lost  on  mortgage  default,  it  represents 
the  major  part  of  it.     The  following  picture  may  contain  some  surpris- 
ing facts  as  to  the  relation  between  rural  and  urban  defaults  on  real 
estate  since  1930...  So  we  glean  from  this  that  foreclosure  is  by  no 
means  a  threat  upon  farm  security  alone  and  that  many  farmers  are 
standing  on  the  credit  side  of  the  ledger.    This  kind  of  material  mast 
be  borne  in  mind  when  framing  any  legislation."  -  Editorial. 

280.  Farm  bankruptcies  decreasing  -  financial  difficulties  of  farmer  result  of 

other  factors  in  addition  to  advances  on  land  value.     Com.  and  Financ. 
Chron.  126  (3277):  2238-2239.    Apr.  14,  -1928. 

,  Quotes  a  statement  of  United  States  Department  of  Agriculture 
issued  March  31,  1928. 

281.  Farm  bureau  appeals  to  Hoover.    Asks  that  conference  of  farm  loaning  agencie 

be  called.    Bur.  Farmer  (Tbwa  Farm  Bur.  Messenger)"  8  (2):  17,  23. 
Oct.  1932.'  ' 

"The  Iowa  Farm  Bureau  Federation,  on  September  14,  continued  its 
efforts  of  over  a  year's  time  by  writing  President  Herbert  Hoover, 
urging  him  to  call  a  conference  of  the  farm  loaning  agencies  of  the 
country  through  which  tc  work  out  plans  to  meet  the  desperate  farm 
mortgage  situation."    A.  letter' sent  to  the  President  by  Charles  E. 
Hearst,  president  of  the  Iowa  Farm  Bureau  Federation  is  given. 

282.  Farm  crisis  rises  -  law  breaks  down  -  "holiday"  movement  in  mid-west  adds 

thousands  r  foreclosure  sales  come  to  nothing,  while  courts  and  • 
officers- yield  to  farmers  "on  the  march."    Com.  and  Financ.  Chron.  136 
(3527):  604.     Jan.  28,  1933.' 

An  account,  reprinted  from  the  New  York  Times  for  Jan.  21,  1933,  of 
the  crisis  in  farming  affairs  in  Nebraska,  Iowa,  the  Dakotas  and  other 
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The  article  begins  with  the,  statement  "Thousands  of  farmers  have, 
joined  "and  are  joining  the  .Farmers.'  Holiday  movement,  whoso  original 
object  was  to  stop  product  ion  ■  and  sale  of  farm  product.s.   .This  has  no 
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developed  into  a  movement  to  halt  mortgage  foreclosures,  stop  tax 
sales,  cut  interest  rates  on  mortgages  already  in  existence,  reduce 
the  face  of  mortgages,  prevent  deficiency  judgments  where  the  fore- 
closure sales  do  not  return  sufficient  funds  to  satisfy  the  face  of 
the  mortgage,  force  advances  in  the  prices  of  all  sorts  of  farm 
products,  reduce  taxes,  declare  moratorium  on  farm  debts  for  two  years, 
three  years,  five  years  and  so  on." 

283.  The  farm  debt  crisis.    Mag.  Wall  St.  51  (8):  426-427.    Feb.  4,  1933. 

Includes  a  chart  which  shows  the  "burden  of  farm  mortgages. 

284.  Farm  debtor  bill  reported  to  House  -  Steagall  measure  provides  for  exten- 

sion of  back  payments  to  federal  farm  land  banks  -  spread  over  ten 
years  -  banks  barred  from  taking  chattel  mortgages.     Com.  and  Financ. 
Chron.  136  (3530):  1142.    Feb.  18,  1933. 

A  Washington  account  (Feb.  15)  to  the  F.  Y.  Times  is  quoted. 

285.  Farm  foreclosures  ..editorial-]    Prairie  Farmer  105  (3):  8..  Feb.  4,  1933. 

286.  Farm  holdings  80  percent  solvent,   survey  indicates.    Hat 1.  Underwriter, 

Life  Insurance  Ed.  36  (2):  3,  9-10.    Jan.  8,  1932. 

The  results  of  the  survey  sent  from  Hartford,  Conn,  and  dated  Jan.  7 
threw  light  on  the  farm  mortgage  situation  from  the  life  insurance  view- 
point,    "There  is  probably  no  one  division  of  an  insurance  company's 
investments  which  is  believed  to  be  more  'frozen'  and  about  which  there 
is  more  misinformation  being  circulated  in  financial  districts  than 
that  of  farm  mortgages. " 

287.  Farm  indebtedness.    IT.  Y.  Jour.  Com.,  Oct.  30,  1931,  p.  4. 

Editorial.  Refers  to  speech  by  a  representative  of  Bureau  of  Agri- 
cultural Economics  in  Dallas  before  the  Mortgage  Bankers'  Association, 
in  which  he  states  that  "The  volume  of  farm  mortgage  credit  is  nearly 
three  times  as  high  as  in  1910." 

288.  Farm  leaders  ask  mortgage  holiday.     Stay  on  foreclosures  for  six  months  and 

Federal  refinancing  are  sought.    Want  debt  commissions.    One  in  each 
county  to  effect  settlements  -  R.F.C.  and  land  bank  help  urged. 
Domestic  allotment  hit.    Nelson  at  House  hearing  says  plan  would  wreck 
Roosevelt  -  farmers  back  it.    IT.  Y.  Times,  Dec.  18,  1952,   sect.  1, 
P.  25. 

289.  Farm  loan  issues.     Com.  and  Financ.  Chron.  136  (3525):  227.    Jan.  14,  1933. 

Paragraph  consisting  of  figures. 

290.  Farm  loan  situation  not  bad,   say  bankers.    Natl,  Underwriter,  Life  Insur- 

ance Ed.  34  (7):  5.    Feb.  14,  1930. 

"Describing  as  'far  from  the  true  situation'  the  recent  report  made 
by  Secretary  of  Agriculture  Hyde  on  the  methods  adopted  by  life  insur- 
ance companies  holding  farm  mortgages  in  the  Middle  West,  the  board  of 
governors  of  the  Mortgage  Bankers  Association  of  America,  meeting  in 
Chicago, gave  a  very  different  picture  of  this  situation,  backed  up 
with  statements  from  large  life  companies." 
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291.  Farm  loans  are  considered  sound.    Many  conservative  companies  still  have 

faith  in  this  type  of  investment.    Working  out  situation.  Little 
fear  is  felt  if  portfolio  is  not  topheavy  with  agricultural  first 
mortgages.    Natl.  Underwriter,  Life  Insurance  Ed.  36  (28):  7. 
July  8,  1932. 

292.  Farm  loans  reach  rock  bottom,  Reilly  declares.    Natl.  Underwriter,  Life 

Insurance  Ed.  34  (40A):  12.    Oct.  4,  1930. 

John  E.  Reilly,  secretary-treasurer  Old  Line  Life,  Milwaukee  said, 
"There  is  no  doubt  in  ray  mind  but  that  the  operating  of  foreclosed 
farms  will  continue  to  be  for  an  indefinite  period  one  of  the  im- 
portant branches  of  the  life  insurance  business..." 

293.  Farm  loans  to  be  investigated.  Administration  will  ask  company  officials 

not  to  stiffen  requirements.    Would  affect  business.  Secretary  Hyde 
tells  Survey  conference  conditions  do  not  justify  drastic  action. 
Natl.  Underwriter,  Life  Insurance  Ed.  34  (5):  3,  7.    Jan.  31,  1930. 

In  this  article  Secretary  Hyde  at  the  meeting  of  the  Executive 
committee  of  the  National  Business  Survey  Conference  created  at  the 
suggestion  of  President  Hoover,  is  ouoted  as  follows:     "If  the 
companies  insist  on  this  new  policy  the  farmers  must  be  refinanced. 
It  is  impossible  to  shift  $2,000,000,000  of  farm  loans  now  held  by 
these  companies  to  any  other  agency.    The  Federal  Farm  Loan  Board  is 
making  loans  and  can  take  care  of  the  normal  flow  of  business,  but 
not  what  the  insurance  companies  now  are  carrying." 

294.  Farm  moratorium  made  nation-wide.    Prudential  leads  in  widening  stay  on 

foreclosure  where  owners  occupy  land.     $1,700,000,000  is  involved. 
Ten  billion  additional  held  by  local  banks  not  affected  by  action  in 
East.    IT.  Y.  Times,  Feb.  1,  1933,  p.  1,  col.  5;  to.  8,  col.  6-7. 
Editorial  on  p.  16. 

295.  Farm  mortgage  bill.    Penn.  Farmer  108  (8):  170.    Apr.  15,  1933. 

295.  Farm  mortgage  board  selected  by  Governor  Horner  of  Illinois  -  aims  to 

settle  disputes  and  halt  foreclosures.     Com.  and  Financ.  Chron.  136 
(3539):  2727.    April  22,  1933. 

297.'  Farm  mortgage  burden  to  be  eased.  Administration  bill  extends  time  and  re- 
duces interest.     Prairie  Farmer  (ill.  Ed.)  105  (7):  1.     Apr.  1,  1933. 
Signed:  Editor.     (He  is  Clifford  V.  Gregory.) 
The  bill  referred  to  is  "to  be  added  as  an  amendment  to  the  . 
emergency  farm  bill  in  the  Senate." 

"The  principal  features  of...  farm  mortgage  bill  are  as  follows: 
"1.  The  government  will  buv  farm  mortgages  for  cash  or  government 
bonds  from  mortgage  owners  who  are  willing  to  sell  them  on  scaled- 
down  basis. 

"2.  These  mortgages  will  be  extended  on  a  long-time  amortization 
basis,  at  an  interest  rate  of  five  nercent  or  less,  through  an  ex- 
panded farm  loan  system. 

>G.  No  payments  on  principal  will  be  required  for  the  first  two 
years. 
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"4.  Suspension  of  foreclosures  for  two  years. 

"5,  Government  loans  will  be  made  to  farmers  to  pay  past  due  install- 
ments and  taxes. 11 

290.  Farm  mortgage  conference  reelects  its  old  officers.     Green  is  chosen  chair- 
man.    OrganS zation  considers  this  special  form  of  investment  for  life 
insurance  companies.    Natl,  Underwriter,  Life  Insurance  Ed.  34  (52): 
10.     Dec.  36,  1930. 

Short  account  of  Farm  mortgage  investment  conference,  having  as 
members  13  of  the  larger  participating  companies  investing  in  farm 
mortgages.  ; 

299.  Farm  mortgage  conversion.    Jour.  Com.  (Few  Yoric)  155  (12,068):  2.    Mar.  23, 

1933. 

Editorial.  "The  plan  of  Speaker  Rainey  for  conversion  of  farm 
mortgages  and  liens  on  small  homes  into  Government  bonds  bearing  low 
rates  of  interest  has  much  to  commend  it...  The  essence  of  the  Rainey 
suggestion...  is  to  facilitate  the  process  of  deflation  of  mortgage 
indebtednesr;  for  creditor  as  well  as  debtor," 

300.  Farm  mortgage  debt  -editorial;,    Prog.  Farmer  and  South.  Ruralist  (Ga.-Ala. 

ei.)  43  (2):  3.     Feb.  1933. 

301.  Farm  mortgage  debt  declines.     Finane.  Age  44  (25):  521,    Dec.  12,  1931. 

".,  steady  decline  in  farm  mortgage  loans  by  forty  life  insurance 
companies  the  last  four  years  is  reported  by  the  U.  S.  Department  of 
Agriculture, " 

302.  Farm  mortgage  debt  declines,    Hew  Agr.  Rev.  1  (5):  20.    Jan.  1932. 

table  is  given  which  shows  farm  mortgage  debt,  January  1,  1930  and 
comparison  with  1928. 

303.  Farm  mortgage  debt  increases  slightly  -  total  Jan.  1,  1928,  $9,468,000,000 

against  $9,360,000,000  three  years  before.    Com.  and  Finane.  Chron. 
129  (3356):  2454.    Oct.  19,  1929. 

304.  Farm  mortgage  figures  bring  out  many  surprises.    Bur.  Farmer  (Farm  Bur,  in 

Mass.)  7  (12):  14.    Aug.  1932. 

The  figures  referred  to  are  Bureau  of  the  Census  figures.     Table  is 
given  here  entitled  "Ratio  of  farm  mortgage  debt  to  value  of  land  and 
buildings' for  1930." 

305.  Farm  mortgage  loans  are-  not  the  only  debts.    Financing  of  Farming  (Fed. 

Land  Bank  of  Wichita)  7  (5):  1.    Nov.  1932. 

306.  Farm  mortgage  loans  causing  alarm.    Insurance  companies  said  to  be  withdraw- 

ing from  field.     Shown  by  National  survey;,    protests  received  bv  Board 
of  agriculture  and  also  the  Far;:  board.     Spectator  124  (5):  7,  13. 
'    Jan.  30,  1930. 

"Reports  to  Washington  that  Ehe  insurance  companies  are' either  with- 
drawing from  the  farm  mortgage  business  or  so  restricting  their 
activities  as  to  make  difficu.lt  the  situation  of  the  farmers  rre  caus- 
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ing  much  uneasiness  in  administrative  circles,  and  an  appeal  has  been 
made  to  the  executive  committee  of  the  National  business  survey  con- 
ference to  meet  with  the  heads  of  the  insurance  companies  in  an  effort 
to  straighten  out  the  situation..." 

"Details  of  the  reports  reaching  Washington  are  understood  to  have 
been  laid  "before  the  conference  executive  committee  "by  Secretary  of 
Agriculture,.  Hyde.    Definite  information  is  lacking." 

307.  Farm  mortgage  moratoriums  may  help  agricultural  steel.    Jour.  Com.  (N.  Y. ) 

Feb.  2,  1933,  p.  7,  col.  7. 

308.  Farm  mortgage  relief.     Ind.  Farmer's  Guide  89  (4):  46.    Feb.  15,  1933. 

A  short  editorial  on  "the  recent  decision  of  the  big  insurance 
companies  to  declare  a  moratorium  on  farm  mortgage  foreclosures... 
Wholesale  foreclosures  of  mortgages  at  this  time  would  but  aggravate 
a  problem  that  has  become  acute  and  actually  dangerous  to  the  future 
welfare  of  this  country." 

309.  Farm  mortgage  relief,    Roosevelt  offers  liquid  bonds  for  frozen  farm 

mortgages,  asks  more  time  and  a  lighter  load  for  the  farmer.  Business 
Week:  18,    Apr.  12,  1933. 

310.  Farm  mortgage  relief.     Seven  interesting  answers '-to  the  Journal's  February 

question.    Amer,  Bankers  Assoc.  Jour.  25  (9):  44-45.    Mar.  1933. 

These  short  letters  were  written  by  Fred  W.  Clement s,  0.  S.  Powell, 
R.  Chandler  Davis,  K.  Pollen,  A.  E.  Earroun,  Postell  Herbert,  and 
W.  Robert  Barker, 

311.  Farm-mortgage  relief  unlikely  in  short  session,,    Lack  of  clear-cut  details 

a  hindrance,  despite  agreement  on  procedure.    Barron's  13  (5):  23. 
Jan.  30,  1933. 

312.  Farm  mortgage  status  in  life  insurance.  More  hopeful  sky  is  seen.  President 

Crocker  of  the  John  Hancock  Mutual  looks  for  early  improvement  in 
field.    Natl.  Underwriter,  Life  Insurance  Ed,  32  (7):  4.     Feb.  17,  1928. 

313.  Farm  mortgage  survey  is  begun  in  Hew  Jersey.    U.  S.  Daily  7  (236):  7,  col. 

5.     Dec.  28,  1932. 

314.  Farm  mortgage  tolerance  new  watchword.     Com.  West  62  (24):  11-12.     Dec.  10, 

1932. 

Two  questions  are  considered  in  this  articles  How  shall  the  stabil- 
ity of  agriculture  be  maintained  in  the  Northwest?  and  How  can  the 
farmer  be  kept  on  the  land?     "The  solution...  it  appears  is  coopera- 
tion .and  tolerance  on  the  part  of  creditors.". 

315.  Farm  mortgages  -editorial-]    Financ.  Age  67  (5):  90.    Feb.  4,  1933. 

An  editorial  on  p.  91  is  entitled  The  Situation  in  Iowa. 

316.  Farm  mortgages  ceditorial3    Mont.  Farmer  20  (9):  4.    Jan.  1,  1933. 

317.  Farm  mortgages  [.editorial-.    Prairie  Farmer  105  (5):  8.    Mar.  4,  1933. 
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318.  Farm  mortgages.     The  farm  debt  problem  will  be  sitting  on  the  doorstep  of 

Congress  alongside  the  War  debts  when  the  short  session  begins,  and 
will  be  just  as  hard  to  settle  equitably.    Business  Week:  14-15. 
ITov.  30,  1932. 

319.  Farm  t>roblera  now  being  solved  in  orderly  style.     Natl.  Underwriter,  Life 

Insurance  Ed.  36  (l):  2.    Jan.  1,  1932. 

"There  are  some  14  life  companies  which  are  considerably  interested 
in  the  farm  mortgage  field  and  many  others  have  farm  investments." 

320.  Farm  problems  bulking  large.    Life  company  officials  are  making  Drofound 

study  of  this  subject.    Much  discussion  fevnd.  Financial  section  of 
the  .American  life  convention  gave  considerable  time  to  the  topic. 
ITatl.  Underwriter,  Life  Insurance  Sd.  33  (43):  9-10.     Oct.  25,  1929. 

"With  all  the  irritation  arising  from  the  fact  that  the  life  com- 
panies have  had  to  go  into  the  farm  managing  business  to  save  their 
investments,  there  is  a  strong  current  of  feeling  not  only  that  farm 
mortgages  are  still  a  good  investment  but  that  the  companies  owe  a  duty 
to  tiiU  formers  and  the  public  to  furnish  the  money  for  this  basic  in- 
dustry. 11 

321.  Farm  rebellion.     Grim  and  desperate  farmers  intimidate  courts  so  that  the 

orderly  processes  of  foreclosure  and  tax  sale  have  become  a  farce  in 
a  dozen  status  or  more.    Business  Week:  3-4.    Feb.  8,  1933. 

"Farm  rebellion  is  aflame  throughout  the  agricultural  regions."' 

322.  Farm  relief.     Senator  George  has  a  bill  to  permit  readjustment  of  farm 

mortgages;  another  bill  would  subsidize  domestic  production.  Merely 
talking  about  these  things  has  helped  farm  prices.    Business  Week: 
13-14.    Jan.  18,  1933. 

323.  Farm  relief  coordination  planned.     Com.  West  65  (7):  12.    Feb.  11,  1933. 

Mo.stly  on  farm  mortgage  relief.     Plan  of  Mr.  E.  G.  Quamme  is  given, 
also  a  banker's  opinion  on  the  plan. 

324.  Farmers  besiege  legislatures  in  21  agrarian  states  fighting  for  tax  changes 

or  mortgage  holiday  -  forcibly  halting  sales  -  cut  in  "Fixed  charges" 
the  goal,  price  raising  being  left  to  Washington.    Com.  and  Financ. 
Chron.  136:  603-604.    Jan.  25,  1933. 

The  Chronicle  quotes  from  Associated  Press  advices  published  in  the 
New  York  Times  and  includes  a  summary  of  the  principal  moratorium 
proposals  already  placed  before  the  various  legislatures  now  in  sessioi 
arranged  by  regions  and  States. 

325.  The  farmer»s  debts.     Christian  Century  49  (52):  1598-1599.    Dec.  28,  1932. 

The  editorial  closes  with  the  following:  "The  wisest  thing  the 
farmer's  creditors  car.  do  for  their  own  protection  is  what  many  holders 
of  mortgages  and  bonds  on  city  property  have  already  done  -  make  such 
a  reduction  of  principal  and  interest  that  the  burden  can  be  carried." 

326.  Farmers  in  nine  states  fight  foreclosures  -  seek  to  save  $1,500,000,000 

stake  in  mortgages.  Com.  and  Financ.  Chrbn.  136  (3527):  605.  Jan.  28, 
1933. 
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The  nine  States  are  Oklahoma,  Idaho,  Ohio,  Iowa,  Minnesota,  Nebraska 
Wisconsin,  North  and  South  Dakota. 

327.  The  Farmers'  moratorium.    Breeder's  Oaz.  XOVIII  (22,442):  3.    Feb. .1933. 

A  general  discussion  of  the  -political  situation  especially  as  it 
affects  the  farmer.    Mr.  Roosevelt's  plans. are  also  discussed. 

328.  Farms  constitute  problem  for  the  life  companies.  Prices  have  not  increased. 

Executives  hope  to  work  out  of  dilemma  in  as  easy  a  way  as  possible. 
Natl.  Underwriter,  Liftr  Insurance  Ed.  34  (52):  10.    Dec.  26,  1930. 

329.  Federal  farm  loan  board  expected  to  seek  amendment  to  Farm  loan  act  to 

permit  receivers  of  insolvent  .joint  stock  land  banks  to  collect  lia- 
bility.    Com.  and  Financ.  Chron.  129  (3360):  3102.    Nov.  16,  1929. 

330.  Federal  farm  loan  committee  report.    Bur.  Farmer  (Kans.  Farm  Jour.  Sect.) 

3(7):  17,  22.    Mar.  1928. 

"About  a  year  ago  the  A.F.B.F.  appointed  a  committee  to  investigate 
the  Federal  farm  loan  system  as  it  is  being  conducted,  H.  L.  Hartshorn 
was  the  midwest  member  and  we  are  indebted  to  him  for  the  following 
report  of  the  findings  of  that  committee..."  -  Editor0 

331.  Federal  land  bank  bill.     Cong.  Digest  11:  55-56.    Feb.  1932. 

"On  January  23  the  president  signed  the  Federal  Land  Bank  Bille" 

332.  Federal  land  bank  bonds  proposed  to  pay  farm  mortgages  -  South  Carolina 

representative  asks  payment  with  securities  issued  by  mortgage  insti- 
tutions.   Com.  and  Financ.  Chron.  132  (3422):  589.    Jan.  24,  1931. 

"Payment  of  farm  loan  mortgages  with  bonds  issued  by  the  mortgagee 
banks  would  be  authorized  under  the  provisions  of  a  bill  (H.  R.  16300) 
introduced  Jan.  17  by  Representative  Hare  (Dem.)  of  Saluda,  S.  C. 
The  bill  is  quoted  as  given  in  the  United  States  Daily. 

333.  Federal  land  banks  aid  farmei  to  cut  interest  rates  -  Federal  farm  loan 

board  says  it  has  helped  him  refinance  at  saving  of  2  l/2  to  4  l/2$  ~ 
86$  of  advances  made  for  refunding,  it  declares.     Com.  and  Financ. 
Chron.  135  (3515):  3097 .    Nov.  5,  1932. 

"A  statement  issued  by  the  Federal  Farm  Loan  Board  on  Oct.  22 
sought  to  show  that  the  farm  loan  system  has  benefited  farmers  and  has 
enabled  them  in  many  instances  to  cut  down  their  interest  obligations. 
The  board  said  that  instead  of  enouuraging  the  farmer  to  go  into  debt, 
the  main  activity  of  the  land  banks  has  been  to  enable  him  to  amortize, 
on  a  reasonable  basis,  debts  he  already  had." 

334.  Few  mortgage  moratorium  measures  actually  passed.     Washington  bill  is 

vetoed.     Some  changes  are  made  in  Kansas,  Nebraska  and  Oklahoma  laws  - 
still  pending  in  Missouri.    Natl.  Underwriter,  Life  Insurance  Ed. 
37  (13):  9.    Mar.  31,  1933. 

"In  spite  of  the  flood  of  mortgage  moratorium  bills  that  appeared 
in  the  various  legislatures,  very  few  measures  of  this  kind  actually 
passed." 
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335.  For  banking  relief  or.  farm  mortgages  -  agricultural  leaders  at  Chicago  con- 

ference lean  toward  asking  Congress  to  act.     Com.  and  Financ.  Chron. 
133  (3457): 2017.     Sept.  26,  1931. 

"A  proposal  to  Congress  that  the  Government  should  take  over  part 
of  the  burden  of  farm  land  mortgages,  with  a  view  to  refinancing  them 
on  a  lower  interest  rate  and  thereby  relieve  barks  of  frozen  assets, 
may  develop  out  of  the  conferences  held  in  Chicago  by  agricultural 
organizations  on  methods  to  'stabilize  the  dollar.""  The  American  Farm 
Bureau  called  the  conference. 

336.  Foreclosure  moratorium  announced  "by  companies.    Natl,  Underwriter,  Life  In- 

surance Ed.  37  (5):  3,  13.    Feh.  3,  1933  „ 

"The  How  York  Life,  Mutual  Benefit,  Aetna  Life,  John  Hancock, 
Connecticut  Mutual,  Connecticut  General  and  Phoenix  Mutual  similarly 
declared  a  moratorium  in  Iowa  in  compliance  with  a  reouest  of  Gov. 
Clyde  Herring. " 

337.  Foreclosure  powers  of  court  construed  -  methods  to  nrotect  property  owners 

cited  in  Wisconsin.     Com.  and  Financ.  Chron.  136:  1654.    Mar.  11,  1933. 

338.  Foreclosures  on  homes  are  fewer  hut  farm  evictions  show  increase.    U.  S. 

Daily  8  (4):  43,  col.  5-6;  10, col.  4-5.    Mar.  27-Aor.  1,  1933. 

339.  Get  bettor  understanding.  Insurance  farm  mortgage  corference  acquainting 

life  company  officials  with  the  real  problems  in  great  agricultural 
areas  of  the  land.    Natl.  Underwriter,  Life  Ins,  Ed.  56  (51):  7-8. 
Dec.  16,  1932. 

An  account  of  the  Life  insurance  farm  conference  established  in 
1929.    During  this  period  "it  has  been  of  great  benefit  to  the  com- 
panies in  the  solution  of  many  vexing  farm  problems." 

340.  Gives  mortgaged  farmer  a  chance,    Kans.  Farmer  71  (3):  7.    Feb.  5,  1933. 

"What  looks  like  a  workable  plan  for  giving  a  debt -burdened  farmer 
the  benefits  of  bankruptcy  without  compelling  him  to  become  a  bank- 
rupt to  the  extent  of  turning  over  his  farm  to  creditors,  is  embodied 
in  "ohe  Robinson  proposed  amendment  to  the  new  bankruptcy  act  being 
worked  out  in  the  House  at  Washington.     It  is  the  first  of  a  four- 
part  farm  debt-relief  plan  that  has  been  developed  by  the  farm  organi- 
zations,    ihe  rest  of  the  program  is  now  before  Congress  in  the  form 
of  bills.    Senator  Robinson  has  since  introduced  a  companion  measure 
creating  an  emergency  loan  fund  of  1  billion  dollars  to  enable  farmers 
to  affect  cash  compromises  on  second  mortgage  or  unsecured  indebted- 
ness, 

"The  Robinson  amendment  guarantees  a  debt- swamped  farmer  against 
immediate  foreclosure  of  mortgages..." 

341.  Governor  Martin  of  Washington  vetoes  bill  granting  moratorium  on  mortgages. 

Com.  and  Financ.  Chron.  136  (3533):  2538.    Apr.  15,  1933. 

342.  Governor  Olson  of  Minnesota  urges  farm  credit  relief  -  aska  leniency  in 

legal  steps  to  collect  sums  owed  the  state.     Con.  &  Financ,  Chron, 
133  (3462):  2859.     Oct.  31,  1931. 


343.  Gov.  Ross  of  Idaho  issues  proclamation  suspending  mortgage  foreclosures 

for  60  days.     Com.  and  linaiic;  Cbron.  136  (3538):  2533.    Apr.  15,  1933. 


344.  Gov.  Turner  of  Iowa  urges  Congress  to  pass  law  putting  government  "back  of 

federal  land  bonds  in  behalf  of  farmer.  '  Cora,  and  Financ.  Chron.  133 
(3462):  2859.    Oct.  31,  1931. 

345.  Helping  farmers  to  keep  hones.    ITew  credit  legislation  to  be  considered^ 

special  session.     Prairie  Farmer  105  (4):  5.    Feb.  18,  1933. 

A  general  discussion  of  legislation  designed  to  help  the  farmer, 
"A  broad  Federal  farm  credit  program  has  been  prepared  by  farm  organi- 
zations and  will  be  considered  by  the  new  administration  in  the  early 
days  of  the  special  session  of  Congress.    A  bill  embodying  the  farm 
organizations'  proposals  has  been  prepared  by  Senator  Robinson  of 
Arkansas.    The  legislative  program,  which  is  understood  to  have  the 
approval  of  the  new  President,  is  designed  to  accomplish  the  following 
results.     (The  results  are  given.) 

346.  Here's  new  idea  on  foreclosure  problem.     Com.  West  65  (l):  14.     Dec.  31, 

1932. 

A  comraunication  from  E.  P.  Lewis,  M.  D. ,  of  Few  Orleans  in  which  he 
advocates  that  the  Government  "resell  to  the  former  owner  enough  of 
his  lost  possessions  to  afford  him'  a  comfortable1  home,  and  dividing 
the  remainder  into  tracts  of  50  and  75  acres  ...  sell  them  to  those 
of  the  unemployed  who  may  desire  to  enjoy  the  safe  independence  of 
rural  life."  If  the  citizen  is  unable  to  finance  this  venture,  the 
plan  includes  financial  aid  by  the  Government. 

347.  How  about  that  mortgage?    3ur.  Farmer  (lowa  Farm  Bur.  Messenger)  7  (12): 

15.    Aug.  1932. 

3480  How  R.  A.  C.  is  speeding  up  liquidation.     Com.  lest  65  (3):  9.    Jan.  14, 
'  ?.933. 

Contains  a  table  which  shows  what  the  "Regional  agricultural  credit 
corporation"  is  accomplishing  in  the  way  of  liquidation  of  farm  debts 
in  Minnesota,  Michigan,  Wisconsin  .and  North  Dakota. 

349.  Hyde's  charge  against  insurance  companies  on  farm  loans  denied.  Chicago 

Jour.  Com.,  Feb.  10,  1930. 

350.  Illinois  farmers  reported  as  halting  foreclosure  -  force  moratorium  and  cut 

in  principal  and  interest  by  Joint  land  bank  of  St.  Louis.     Com.  and 
Financ.  Chron.  156  (3530):  1144.    Feb.  18,  1933. 
350a. (See  below. ) 

351.  "Interest  notes."    Bur.  Farmer  (Wisconsin  Farm  Bur.  Hews)  4  (2):  17-18,  23. 

Oct.  1928. 

352.  Interest  rate  on  farm  mortgages  reduced  in  DP;/ton,  Youngstown  and  Akron, 

Ohio.  Com.  aid  Financ.  Chron.  136:  953.'  Feb.  11,  1933. 

Also  on  same  page,  Akron  banks  reduce  mortgage . interest  rates. 

350a.  Insurance  studies  farm  mortgage  refunding  plan.    Fatl .  Underwriter,  Life 
Insurance  Ed.  77  (14):  5,  21.     Apr.  7,  1933. 

"The  Roosevelt  measure  providing  for  refinancing  of  farm  mortgages 
througn  issuance  of  up  to  two  billion  dollars  in  bonds  through  the 
Federal  land  banks.,  the  interest  to  be  guaranteed  by  the  government, 
is  being  closely  scrutinized  bv  "life  insurance  executives." 
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353.  An  interesting  farm  mortgage  plan.    Northwest.  Miller  172  (10):  789. 

Dec.  28,  1932. 

"An  elaboration  of  a  plan  presented  by  J.  E.  Woodman see,  a  whole- 
sale hardware  merchant  of  Kansas  City,  Mor9  for  'farm  relief  through 
refinancing  of  farm  loans  and  increase  of  the  farmer's  purchasing 
power  by  Government  action  through  the  Reconstruction  Finance  Corpora- 
tion or  the  farm  loan  agencies.     It  is  here  presented  as  an  interest- 
ing contribution  to  the  present  intensive  discussion  of  what  should 
be  done  about  agriculture.    Mr.  Woodmansee's  proposal  summarizes  into 
five  points." 

354.  Investment  fears  called  unfounded.    Natl.  Underwriter,  Life  Insurance  Ed. 

35  (41A):  15,  24-25.     Oct.  10,  1931. 

Under  the  above  heading  are  two  articles,  the  first  entitled:  Gives 
pointers  on  farm  mortgages.     CG.  W.  2  Fowler  of  Bankers  life  sees  agri- 
culture with  future  but  caution  needed.    New  order  of  things.  Places 
faith  in  up-to-date  farmer  who  keeps  r' cords,  watches  his  markets. 
The  second  article  has  title:  Farm  structure  is  found  sound.  Vice 
president  CS.  F.-,  Westbrook  of  Aetna  finds  loan  situation  not  bad. 
Cites  figures  of  1930.  Reports  from  14  companies  in  farm  conference 
show  88  percent  in  good  standing. 

355.  Iowa  bank  head  orders  holiday  on  foreclosures.    U.  S.  Daily  7  (250):  7, 

col.  3.    Jan.  18,  1933. 

356.  Iowa  uprising  is  clearly  explained.    New  York  life's  proper  attitude  in 

foreclosure  disturbance  is  emphasi ^ed.    Not  taking  advantage.    Bid  of 
$3,000  less  than  total  debt  exemplified  policy  opposite  to  popular 
belief.    Natl.  Underwriter,  Life  Insurance  Ed.  37  (2):  1,  21.    Jan.  13, 
1933. 

357.  Iowa's  new  farm  rent  plan.    Kans.  Farmer  71  (3):  4.    Feb.  5,  1933. 

"Turning  to  the  economic  question  Prof.  Peck  of  the  Agricultural 
Economics  Department  of  Iowa  State  College  has  forked  out  a  plan  for 
adjusting  form  rent  to  prices  and  cash  income  adapted  to  the  tenant 
farmer.    Also  another  plan  for  varying  interest  on  mortgages  in  ac- 
cordance with  the  price  level." 

358.  John  Hancock  mutiial  city  and  farm  loans.    Natl.  Underwriter,  Life  Insurance 

Ed.  32  (28):  10.    July  13,  1928. 

359.  John  Hancock  mutual  lists  mortgage  loans.     Natl.  Underwriter,  Life  Insurance 

Ed.  33  (26):  6.     June  28,  1929. 
Includes  farm  loans. 

.360.  Life  company  executives  express  interesting  views  on  farm  loan  sit\iation. 

Weekly  Underwriter  and  Insurance  Press  122  (10):  612-613.    Mar.  8, 
1930. 

"Additional  opinions  regarding  farm  loans.    Lack  of  other 
attractive  investments  one  reason  why  companies  made  vast  loans  to 
farmers,"    in  v.  122,  no.  12,  p.  749,  March  22,     1930  and  in  v.  122, 
no.  13,  p.  802,  814,    March  29,  1930. 
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361.  Life  insurance  and  the  farmers.  Natl  .Underwriter,'  Life  Insurance  Ed.  34 

(47):  12.    Nov.  21,  1S30. 

"The  officials  of  the  Minnesota  Farm  Bureau  Federation  are  greatly 
concerned  over  mortgage  obligations  of  farmers." 

362.  Life  insurers'  cooperation  with  farmer  is  noted.    U.  S.  Daily  7  (264):  5, 

col.  4.    Feb.  7,  1933. 

"Action  in  regard  to  mortgages  said  'constructive  and  synvDathetic' 
by  New  York  superintendent"  of  insurance.  ;  .  • 

363.  Lift  farmers'  debt  burden,  any  grain  men.     Com.  West  65  (13):  24.    Mar.  25 

1933. 

364.  Lighten  the  interest  load.    Farmer  and  mortgage  holder  agree  on  sliding 

interest  scale.     Wallace's  Farmer  and  Iowa  Homestead  57  (22):  570. 
Oct.  29,  1932. 

365.  Many  measures  fail  of  passage  as  Congressional  session  ends  -  Glass  bank 

plan  and  Hull-Walcott  bill  to  aid  farm  mortgage  situation  not  ap- 
proved by  Congress  -  Wagner  relief  plan  to  be  reintroduced  -  proposal 
to  permit  moratoria  on  city  debts  and  to  enlarge  Federal  fund  for 
relief  of  states  not  passed  -  silver  bills  fail  -  outstanding  legis- 
lation.    Com.  and  Financ.  Chron.  136  (3533):  1653.    Mar.  11,  1933. 

366.  Many  states  ponder  moratorium  idea.    Mortgagees  meet  with  Gknrernor  Black- 

wood and  other  South  Carolina  officials.     Texas  carriers  in  pact. 
Life  insurance  representatives  oppose  legislation  in  Nebraska  on 
foreclosure  proceedings.    Natl.  Underwriter,  Life  Insurance  Ed,  37 
(7):  3.    Feb.  17,  1933. 

"Representatives  of  the  mortgagees  explained  that  their  companies 
were  doing  their  utmost  to  extend  leniency  to  mortgagors.     They  said 
that  loans  had  been  made  to  obtain  income  and  not  for  the  purpose  of 
foreclosing  to  secure  property.    Foreclosures  are  made  as  a  last 
resort. 

367.  Methods  companies  use  in  supervising  farms.    Natl.  Underwriter,  Life  In- 

surance Ed.  35  (30):  3,  19.    July  24,  1931. 

"Fourteen  of  the  larger  -life  insurance.,  companies  in  the  field 
have  been  exchanging  their  exoerience  to  learn  the  best  methods  for 
helping  the  indebted  farmers  hold  their  land  and  still  protect  the 
insurance  companies,  or  the  best  methods  of  handling  farms  which  com- 
panies have  been  forced  to  take  over." 

368.  Millions  for  N.  W.  in  farm  mortgage  fund.     Con.  West  65  (15):  11.    Aor.  8, 

1933. 

"Four  states  of  the  Northwest,  Minnesota,  North  Dakota,  Wisconsin 
and  Michigan  stand  to  benefit  to  the  extent  of  $350,000,000  under 
provisions  of  the  farm  mortgage  refinancing  -phase  of  the  general 
relief  bill  now  before  Congress." 

369.  Minnesota  plans  loans  to  farmers  -  state  to  make  $3,000,000  available  for 

agriculturists.  Com.  and  Financ.  Chron.  130  (3374):  1179.  Feb.  22, 
1930. 
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"Minnesota  through  its  Rural  credit  department  plans  to  loan  farmers 
about  $3,0^0,000  this  year,  it  was  stated  at  the  office  of  Governor 
Theodore  Christianson,"Quotation  from  United  States  Daily  also  states 
"Real  estate  held  by  the  Department  is  listed  worth  $7,980,520.  Most 
of  this  real  estate  was  taken  in  under  foreclosures  of  loans  made  dur- 
ing the  first  few  years'  operation.     Since  then  the  Department  has 
been  reorganized,  Mr.  Sageng  stated  orally,  and  there  have  been 
comparatively  few  foreclosures  on  the  later  loans." 

370.  Moratorium  declared  on  Georgia  mortgages.     Cora,  and  Financ.  Chron.  136 

(3539):  953.    Fob.  11,  1933. 

371.  Moratorium  given  to  Iowa  farmers  in  $200,000,000  debt.     Insurance  companies 

here  act  to  suspend  foreclosures  ponding  legal  relief.  Governor's 
plea  heeded.    Policy  announced  by  New  York  Life  and  Aetna  is  to  be 
followed  by  others.    Nebraska  names  board.    Bryan  appoints  seven 
conciliatorsas  resistance  of  debtors  spreads  through  West.     IT.  Y. 
Times,  Jan.  31,  1933,  p.  1,  col.  5,  p.  8,  col.  4. 

372.  Moratorium  hits  Minnesota.     Com.  West  62  (18):  14.     Oct.  29,  1932. 

'  "A  new  moratorium  idea  has  made  its  appearance  in  the  Northwest. 

"Farmers  of  Minnesota  who  have  borrowed  money  frcm  the  Rural  Credits 
Bureau  want  a  two-year  moratorium  on  interest  and  principal  and  they 
want  the  state  to  f inance  the  moratorium. " 

The  farmers  who  want  this  moratorium  have  foimed  a  state  organiza- 
tion known  as  the  "Farmers  Covenant." 

J.  G-.  Holctrom  of  Roseau  is  president.    His  statement  and  the  reso- 
lutions adopted  are  given. 

373.  Moratorium  on  farm  loans.     Okla.  Farmer-Stockman  46  (3):  40.    Feb.  1,  1933. 

Editorial. 

374.  Moratorium  on  farm  mortgages  in  Nebraska  for  indefinite  period.     Com.  and 

Financ.  Chron.  135  (3517):  3431.    Nov.  19,  1932. 

"Judges  in  the  ninth  district  have  declared  a  moratorium  on  farm 
mortgages  for  an  indefinite  period..." 

375.  Moratorium  tide  inundates  states.    Farm  mortgage  relief  and  foreclosure 

bans  to  be  found  on  every  hand.  Decry  public  hysteria,  puffield  and 
Houston  rppcar  before  Senate  committee  -  .-•-estriction  on  loans  feared. 
Natl.  Underwriter,  Life  Insurance  2d.  37  (8):  3,  13.    Feb.  24,  1933. 

"A  general  moratorium  on  mortgages  will  hinder  rather  than  help 
economic  recovery,  members  of  the  Senate  finance  committee  were  told 
last  week  by  S.  D.  Duffield,  president  of  the  Prudential."  President 
Houston  of  the  Mutual  Life  of  New  York  also  testified. 

376.  More  farms  in  Iowa  clear.     Only  48  percent  mortgaged,  Equitable  official 

finds  -  general  conditions  much  improved.    Natl.  Underwriter ,  Life 
Insurance  Fd.  32  (9):  20.    March  2,  1928. 

377.  More  than  8Q<&  of  loans  of  federal  land  banks  outstanding  made  since  1922 

according  to  survey  of  "land  bant  bonds"  by  National  city  co.  Com. 
and  Financ.  Chron.  132  (3435):  3258.    Mav  2,  19"} . 
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378.  Mortgage  debt  on  Iowa  farms.    Wallace ' s  Farmer  56  (41):  1117.    Oct.  17, 

1931. 

Editorial. 

379.  Mortgage  debts  and  business  cycles.     Com.  and  Finance  22  (6):  145-146. 

Feb.  8,  1933. 

Based  on  figures  in  Technical  Bulletin  no.  288. of  the  United  States 
Department  of  Agriculture,  by  David  L.  Wickens.    Reference  is  also 
made  to  article  by  Eric  Eaglund  in  New  York  Times. 

380.  Mortgage  foreclosure  situation  calms  down.     Con.  West  65  (12):  17.    Mar.  18, 

1933. 

"Things  are  beginning  to  calm  down  all  along  the  far-flung  line  of 
the  farm  mortgage  situation."    Various  evidences  of  this  are  cited. 

Appearing  on  the  same  page  with  this  article  is  a  chart  entitled: 
"Farm  Foreclosures  and  Tax  Sales."    It  "visualizes  the  turnover  of 
farm  property  from  involuntary  causes  -  taxes  and  mortgage  f oreclosures » 
during  the  past  seven  years."  ■ 

381.  Mortgage  foreclosures  halted.  Insurance  companies  cooperate  to  keep  farmers 

on  farms.     Prairie  Farmer  105  (4):  3,  11,  14.    Fob.  18,  1933. 

"The  appeal  by  the  state  administrations  for  forbearance  on  mort- 
gage foreclosures  has  met  with  favorable  action  on  the  part  of  many  of  . 
the  largest  creditors  of  the  nation.     The  New  York  Life  Insurance 
Company,  through  its  president,  Thomas  A.  Buckner,  led  the  parade  of 
insurers  in  proclaiming  a  private  moratorium  on  farm  foreclosures 
immediately  following  the  appeal  for  a  moratorium  by  Governor  Herring 
in  Iowa.     The  company  is  one  of  the  largest  holders  of  ''farm  paper' 
in  the  State,  where  it  is  estimated  that  farm  mortgage  loans  held  by 
insurance-  companies  total  $473*, 410 , 455  (Doc.  31,  1931).    Other  big 
insurance  companies  were  quick  to  get  in  line.     The  Aetna,  Connecticut 
Mutual,  Phoenix  Mutual  and  Connecticut  General  Life  Insurance  Com- 
panies wired  the  governor  that  they  would  go  along.    The  Mutual 
Benefit  Life  Insurance  Company  of  Newark,  with  some  $32,670,000  of 
mortgages  on  farm  land,  five  million  of  which  is  said  to  be  in  fore- 
closure proceedings,  also  agreed  to  go  along.     The  Prudential  Insur- 
ance Company  declared  a  nationwide  moratorium,  even  talcing  in  its 
Canadian  holdings.     Itf-is  said  that  the  insurance  companies  hold  ap- 
proximately $1,666,000,/ in  farm  debts."    Other  methods  are  discussed 
for  relieving  the  farm  mortgage  situation  and  instances  are  cited  of 
disturbances  which  have  occurred  when  attempts  have  been  made  to  fore- 
close mortgages. 

382.  Mortgage  holiday  seen  as  impending  federal  land  bank  system  -  president  of 

Wichita  branch  says  Steagall  plan  would  make  borrower  manager  of  rela- 
tions with  bank.     Com.  and  Financ.  Chron.  136  (3529):  957.     Feb.  11, 
1933. 

Quotation  from  United  States  Daily  of  Jan.  30,  1933  follows  the 
statement.     "Opposition  to  the  Steagall  bill  ( H.  R.  13819)  to  provide 
for  postponement  of  payment  of  instalments  due  on  loans  made  by  Federal 
land  banks  on  the  ground  that  it  would  'make  the  borrower  the  manager 
of  his  relations  with  the  bank'  was  expressed  before  the  House  Banking 
and  Currency  Committee,  Jan.  27  by  John  Fields,  president  and  director 
of  the  Federal  Land  Bank  of  Wichita." 
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383.  Mortgage  leniency  promised  in  Iowa.  Foreclosures  on  farms  to  "be  deferred 

under  new  policy.    U.  S.  Daily  7  (167):  1,  col.  1.     Sept.  20,  1932. 

384.  Mortgage  moratorium.     Calif.  Cult.  80  (8):  138,    Mar.  18,  1933. 

Editorial  in  which  the  necessity  for  legislature  that  will  prevent 
unnecessary  foreclosures  is  pointed  out.  In  conclusion  the  writer 
states  that  on  March  10,  Governor  Rolph  of  California  signed  the  "farm 
and  home  mortgage  foreclosure  moratorium  bill  which  declares  a  60-day 
holiday  on  foreclosures." 

385.  Mortgage  relief  for.  farm  areas  to  "be  discussed.    Business  and  industrial 

committees  of  reserve  districts  to  confer  with  loan  groups  in  Chicago. 
.President  expresses  hoTju  of  helpful  steps0     Protection  of  creditor 
as  well  as  debtor  aim  of  meeting;  foreclosure  situation  in  Iowa  to  "be 
investigated.    U.  S.  Daily  7  (175):  1,  col.  5;  5,  col.  7.     Sept.  30, 
1932. 

386.  Mortgages  and  farm  prices.     IT.  Y.  Jour.  Com.  154  (11,981);  4..   Dec.  7,  l% 

YSZ  ?. . 

Hiitorial  on  farm  mortgage  indebtedness  in  the  United  States. 
Stat: s  that  "about  one-third  of  the  entire  farm  mortgage  debt  of  the 
country  is  concentrated  in  the  three  States  of  Iowa,  Illinois  and 
Nebraska. 

"Such  pertinent  facts  brought  together  in  a  recent  bulletin  pub- 
lished by  Ernst  &  Ernst  throw  a  revealing  light  upon  the  true  inward- 
ness of  the  agitation  for  farm  relief."  etc. 

387.  The  new  farm  dictators.    Missouri  Earner  25  (8):  5.    Apr.  15,  1933. 

Erom  the  Business  week. 

"The  emergencv  bill  makes  Secretary  of  Agriculture  Henry  Wallace 
the  dictator  of  farm  crops  and  farm  lands,  while  the  farm  debt  plan, 
accompanied  by  the  executive  reorganization  order  of  farm  agencies 
makes  Henry  Morgenthau  the  dictator  of  farm  finance." 

388.  New  Jersey  cEmergency  Earn  Mortgage  Committee-,  op"ooced  to  foreclosure 

moratorium.     State  and  Eod.  Marketing  Activities  3  (7):  25.     Eeb.  15, 
1933.     (U.S.  Dept.  Agr.,  Bur.  ./\gr.  Econ.) 

389.  New  Jersey  sets  up  farm  mortgage  clinic.     State  and  Eod.  Marketing 

Activities  12  (52):  273.    Dec.  28,  1932.    (U. S.Deot .  Agr. ,  Bur. Agr. Econ. '. 

"An  Emergency  farm  mortgage  committee  has  been  appointed  by  Governoi 
Moore  of  Nov/  Jersey  for  the  purpose  of  aiding  farmers  overburdened  witl 
mortgage  debts,  by  intervening  when  mortgage  holders  exert  uncalled-for 
pressure  by  mortgagors." 

390.  New  Jersey  State  Board  of  agriculture  asks  cut  in  farm  mortgage  rate  - 

regional  agricultural  credit  makes  $1,000,000  loans.     Com.  and  Financ. 
Chron.  136  (3531):  1306.    Feb.  25,  1933. 

391.  A  new  moratorium.    Economist  (Chicago)  88  (13):  242,  col.  2.     Sept.  26,  1932 

At  the  November  election  N.  D.  will  vote  on  an  initiative  petition 
providing  for  a  3-year  partial  moratorium  on  indebtedness. 


392.  IT.  Y.  Life  gives  Iowa  farm  loan  holiday.  Suspends  foreclosures'  in  accord 

with  request  of  governor.  Jour.  Com.  J.  IT.  Y. -,  v.  155,  Jan.  31,  1933, 
p.  1,  col.  5,  p.  8,  col.  6. 

1*fcgxt  of  this  is  devoted  to  an  item  "Hartford  Concerns  Comply." 

393.  clTew  York-j  Grange  takes  up  moratorium  move.  State  convention  weighs  plea 

for  Lehman's  aid  in  deferring  foreclosures.    Taber  for  interest  cut. 
His  5-point  program  also  proposes  discounts  on  farm  products  to 
indebted  foreign  nations.    IT.  Y.  Tines,  Feb.  10,  1933,  p.  4,  col.  6. 


394.  Hew  York  state  superintendent  of  insurance  Van  Schaick  says  recent  announce- 

ment relative  to  farm  mortgages  is  "based  on  confidence  in  future. 
Com.  and  Financ.  Chron.  136:  957.    Feb.  11,  1933. 

395.  ITo  farm  market  in  sight.     Companies  establish  regular  departments  to  look 

-after  and  maintain  rural  properties.    ITatl.  Underwriter,  Life  Insur- 
ance Ed.  32  (32):  8.    Aug.  10,  1928. 

396.  Order  Iowa  bank  receivers  to  stop  foreclosure  sales.     Statements  by  presi- 

dents.   Des  Moines  company  heads  report  leniency  in  dealings  with 
farmers  on  mortgages.    ITatl.  Underwriter,  Life  Insurance  Ed.  77  (3): 
10.    Jan.  20,  1933. 

Quotations  are  made  from  statements  by  Gerald  S.  ITollen,  president 
Bankers  Life  of  Iowa;  H.  S.  ITollen,  president  Ecuitable  Life  of  Iowa 
and  J.  J.  Shambaugh,  president  Royal  Union  Life. 


397.  Oregon  meets  mortgage  issue.     Oreg.  Farmer  56  (6):  97.    Feb.  23,  1933. 

"Voluntary  mortgage  adjustments  for  the  benefit  of  both  farmers  and 
mortgage  holders  are  ready  to  tackle  Oregon's  farm  credit  dilemma  in 
a  bold,  helpful  way.  In  34  of  the  36  counties,  committees  of  five 
men  each  were  named  by  the  impromptu  state  committee  to  serve  as 
local  boards  prepared  to  lend  every  assistance  to  borrowers  and  lenders 
during  the  present  economic  turmoil,  and  committees  will  be  appointed 
in  the  other  two.  While  this  move  has  no  legal  authority,  it  is 
designed  to  head  off  individual  clashes  between  debtors  and  creditors 
such  as  have  occurred  in  the  midwest.  0.  M,.  Plummer,  state  chairman, 
believes  that  this  volunteer  effort  to  adjust  debt  payments  will  lead 
to  a  greatly  improved  situation..." 

398.  Paul  Bestor  of  Federal  farm  loan  boa.rd  discusses  moratorium  -  says  post- 

ponement of  installments  on  loans  under  Steagall  bill  would  cost  125 
million.     Com.  and.  Financ.  Chron.  136  (3523):  782.    Feb.  4,  1933. 

399.  Pledge  mortgage  relief.    Executives  of  savings  banks  and  insurance  companies 

confer  with  governor.  .Financ.  Age  67  (9):  169.    Mar.  4,  1933. 

400.  Policies  of  the  42  leading  insurance  companies  making  loans  on  farms.  Natl. 

Real  Estate  Jour.  30  (10):  38.    May  13,  1929. 

A  table.     "Out  of  the  seventy-one  insurance  companies  reporting  on 
the  questionnaire  sent  out  by  the  Mortgage  and  Finance  Division  of  the 
National  Association  of  Real  Estate  3oards  on  their  real  estate  loan 
policies,  forty-two  lend  money  on  farms." 
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401.  Policy  of  insurance  companies  on  farm  mortgages.    Letters  to  farm  "bureau 

show  willingness  to  co-operate.    Bur.  Farmer  (Iowa  Farm  Bureau  Mes- 
senger) 8  (3):  13.    Nov.  1932. 

"During  the  past  month,  the  Iowa  Farm  Bureau  Federation  has  "been 
doing  everything  within  its  power  to  aid  farmers  faced  with  a  mortgage 
problem. " 

402.  Politics  and  mortgages  roughen  the  road  to  farm  relief.    Business  Week 

(162):  18,  19.    Oct.  12,  1932. 

Subtitle:  And  the  Administration  moving  in  several  directions  at 
once,  finds  trouble  all  along  the  line. 
402a.  (See  below.) 

403.  President  Buckner  of  New  York  life  insurance  company  acts  to  prevent  fore- 

closure of  mortgages  on  Iowa  farms;  movement  made  nationwide  by 
Prudential  life  insurance  co.  of  America,  action  by  other  companies; 
$1,700,000,000  reported  involved;  $10,000,000,000  additional ' held  by 
local  banks  not  affected  by  action  in  last.     Com.  and  Financ.  Chron, 
13G  (3528):  783-784.    Feb.  4,  1933. 

404.  President  Hoover,  in  letter  to  Governor  Turner  of  Iowa,  says  steps  have 

been  taken  in  effort  to  relieve  farm  mortgage  situation.     Com.  and 
Financ.  Chron:.  135  (3510):  2269.    Oct.  1,  1932. 

The  President  said  "You  will  be  glad  to  know  that  I  have  secured  a 
preliminary  discussion  among  Eastern  mortgage  concerns  and  government- 
al agencies  upon  the  question  of  farm  mortgages.     As  a  result,  Mr. 
Henry  Robinson,  chairman  of  the  Executive  committee  of  the  Federal 
Reserve  Banking  and  Industrial  Committees,  has  arranged  for  a  further 
meeting  of  members  of  those  committees  for  the  Mid-West  districts,  to- 
gether with  representatives  of  mortgage  agencies  in  Chicago,  at  the 
Federal  Reserve  Bank  in  Chicago  to-morrow." 

405.  President  Hoover  in  letter  to  Senator  Steiwer  says  federal  land  banks  will 

pursue  "humane "  policy  as  to  mortgages'  on  farm  property.     Com.  and 
Financ.  Chron.  135  (3501):  723-724.    July  30,  1932. 

406.  President  Hoover  signs  bill  providing  additional  capital  for  federal  land 

banks  -  statement  by  the  President.     Com.  and  Financ.  Chron,  134 
(3475):     769.    Jan.  30,  1932. 

"The  bill  amending  the  Federal  Farm  Loan  Act  so  as  to  provide  addi- 
tional capital  to  the  amount  of  $125,000,000  for  the  Federal  Land 
3anks  was  signed  by  President  Hoover  on  Jan.  23." 

407.  President  Roosevelt  issues  executive  order  consolidating  federal  farm  cred- 

it agencies  -  first  move  in  merging  government  agencies  under  rider 
attached  to  Post  office-Treasury  supply  bill  -  stabilization  functions 
of  Farm  board  abolished  -  name  of  board  changed  to  Fr.rm  credit  admin- 
istration.   Com.  and  Financ.  Chron.  136  (3536):  2159-2161.     Apr.  1, 
1933. 

Includes  President  Roosevelt's  special  message  to  Congress  on 
March  27  and  also  a  copy  of  the  Executive  order  reorganizing  agricul- 
tural credit  agencies  of  the  United  States. 

402a.  Prefers  mortgage  to  land  bank  bond.  S.  F.  Westbrook  likes  the  direct 

obligation  of  farmer  better.  Aetna  life  man's  viers.  Companies  know 
principal  value  of  their  holdings  -  would  not  know  value  of  substitu- 
ted bonds.    Natl,  Underwriter,  Life  Insurance  Ed.  7n  (14):  2,  22,  24. 
Ar>r.  7,  1933. 
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408.  President  Roosevelt  outlines  plan  for  farm  mortgage  aid.     Con.  and  Financ. 

Ohron.  136  (3535):  1996/  Mar.  25,  1953. 

The  Washington  correspondent  of  the...  New;  York  Journal  of  Commerce 
is  qUoted„ 

409.  Pressure  of  other  lenders  drives  farmers  into  land  "banks.    Business  Week: 

32.    Mar.  13,  1931. 

410.  Problem  of  farmers'  debts  discussed  in  Mississippi  "by  representatives  of 

insurance  companies,  federal  land,  banks,  .  and  state  banks  -  to  observe 
attitude  of  "sympathy,  and  tolerance"  in  regard  to  agricultural  loans. 
Com.  and  Financ.  Chron.  135  (3522):  4326 a    Dec.  24,  1932. 

The  conference  was  called  by  the  Superintendent  of  banks,  J.  S. 
Love,  to  discuss  the  situation  arising  from  the  fact  many  farm 
owners  face  foreclosures  due  to  inability  to  meet  loan  -oayments,  taxes, 
or  interest.  \ 

411.  The  problem  of  heavily  mortgaged  farms.     Economist  (Chicago)  89  (5):  102. 

Peb.  3,  1933. 

Item  is  based  on  an  article  in  3ank shares  Review  for  January  pub- 
lished by  the  Wisconsin  Bankshares  Corporation. 

412.  Program  of  mortgage  relief.    Pacific  Rural  Press  125  (10):  172.    Mar.  11, 

1933. 

Editorial  endorsing  proposed  legislation  to  relieve  the  credit 
situation,  • 

413.  Prudential  grants  moratorium  on  all  its  farm  mortgages.  O^mer-occupied 

lands  in  U.  So  -  Canada  affected  by  action.    Mutual  benefit  life  co, 
gives  Iowa  suspensions.    Minority  leader  Robinson  asks  foreclosure 
holiday  pending  legislative  aid  to  the  farmer.    Jour.  Com.  ,-lTew  Yorkj 
Peb.  1,  1933,  p.  1,  col.  3,  p.  9,  col.  1. 
Editorial  on  p.  4. 

414.  Real  estate  foreclosure  proceedings  in  1932  up  to  274.9$  from  1926,  accord- 

ing to  survey  by  Federal  home  loan  bank  board  -  finds  foreclosures  on 
farm  properties  greater  than  on  homes.    Com.  and  Financ.  Chron.  136 
(3538):  2537-2538.    ipr.  15,  1933.  . 

415.  Real  estate  mortgages  -  urban  and  rural.     Com.  and  Finance  22  (9):  211. 

Mar.  L,  1933. 

Contains  a  statement  by  L.  B.  Elliman  and  extracts  from  the  diary 
of  Philip  Hone,  mayor  of  New  York  in  18,26. 

416.  Receivers  of  banks  to  protect  farms.    Leniency  in  handling  mortgages  as 

assets  is  directed  by  comptroller  of  currency.    IT.  S.  Daily  7  (261): 
1,  col..  4.    Feb.  2,  1933." 

417.  Reduced  interest  seen  as  solution  of  farm  problem.     'Rewriting'  of  mort- 

gages on  2  per  cent  Federal  bond  issue  advocated  by  Senator  Ship stead. 
Plan  for  re-appraisal  of  property  opposed.     Hearings  concluded  by 
Senate  subcommittee  and  meeting  called  to  consider  form  of  relief 
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legislation.    U.  S.  Daily  7  (264):  1,  col.  5;  3,  col.  3.     Feb.  7, 
1933. 

Also  published  in  Com.  aid  Financ.  Chron.  136  (3529):  956.    Feb.  11, 
1933. 

418.  Reducing  farm  debts.    Roosevelt's  program  offers  bait  to  farm  mortgage 

holders  to  cut  claims.     The  two  Henrys  -  Wallace  and  Morgenthau  -  are 
nov/  dictators  of  the  farmer's  destiny.    Business  Week,  Apr.  5,  1933, 
P.  7-8. 

419.  Refinancing  agriculture,  Calif.  Cult.  30  (7):  117.    Mar.  4,  1933. 

Most  of  this  article  is  an  extrp.ct  from  can  explanation  of  his  bill 
by  Representative  Knutson. 

420.  Refinancing  farm  mortgages.    Mont.  Farmer  20  (ll):  4.    Feb.  1,  1933. 

Editorial  on  the  Robinson  bill. 

421.  Relief  for  farm  mortgagors.     Farm  and  Ranch  52  (5):  8.    Mar,  1,  1933. 

Editorial.  Contains  information  from  the  "latest  report  issued  by 
the  Bureau  of  Agricultural  Economics"  as  to  the  number  of  farms  in 
the  United  States  that  have  changed  hands  through  foreclosure  of 
mortgages,  bankruptcy,  etc.    The  Editor  comments  on  the  seriousness 
of  the  situation  and"  says  "Congress  will  be  justified  in  taking  radi- 
cal steps  in  an  effort  to  save  this  great  industry  from  a  complete 
collapse. " 

422.  Report  that  insurance  companies  are  restricting  farm  loans  -  Secretary  of 

agriculture  Hyde  appeals  against  drastic  loan  policy.     Com.  and 
Financ.  Chron.  130  (337l):  728-729.    Feb.  1,  1930. 

"An  appeal  to  presidents  of  insurance  companies  to  change  their 
farm  loan  policies,  so  as  to  give  to  farm  land  mortgages  the  terms 
enjoyed  in  former  yenrs,  is  to  be  made  following  upon  advices  that 
since  the  first  of  the  year  the  companies  have  been  inclined  to  demanc 
more  security  back  of  loans  now  maturing." 

Quotrtions  follow  from  the  Washington  correspondent  of  the  Few  Yorl 
Journal  of  Commerce  end  from  the  Few  York  Times  of  Jan.  30.    The  lattf 
says  "Presidents  of  two  of  the  largest  life  insurance  companies 
declared  yesterday  that  there  has  been  no  change  recently  by  Few  York 
insurance  companies  in  their  attitude  toward  farm  mortgages." 

423.  Restrictions  on  loans  by  life  irsurance  companies  further  eased  by  Few  Yorl 

State  insurance  department  in  cases  of  necessity.     Com.  and  Financ. 
Chron.  156  (3537):  2353.    Apr.  8,  1933. 

Amendment  to  these  restrictions  read  "Restrictions  as  to  policy 
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loans  and  surrender  values  are  lifted  in  the  following  classes  where 
•  a  company  is  satisfied  .that  the  applicant  has  no  other  reasonable 
means  of  meeting  the  necessity*" 

424.  Rights  of  farmer  in  mortgage  foreclosure,    .Bureau  Farmer  (Iowa  Farm  Bur. 
Messenger)  8  (2):  16.-  Oct.  1932. 

4?5.  Rural  credit  "board  in  Minnesota  disapproves  plan  for  rural  loan  holiday  - 

cost  to  taxpayers  of  two  year  moratorium  would  exceed  $5,000,000,  says 
report.    Com.  and  Financ.  Chron.  133  (3463):  3035.  .Nov.  7,  1931. 

"A  two-year  moratorium  on  rural  credit  loans  would  cost  Minnesota 
taxpayers  $5,225,915,  according  to  an  estimate  "by  C.  F.  Gaarenstrom, 
chairman  of  the  Rural  credit  hoard,  in  a  report  to  Governor  Olson." 

426.  Safeguard  thrifty  in  farm  solution.    Moir  criticizes  farmers  for  seeking 

to  shift  speculation. losses.    Cites  pertinent  facts,'    President  of. 
United  States  life  analyzes  real  estate  holdings  in  New  York  talk. 
Natl.  Underwriter,  Life  Insurance  Ed.  37  (9):  1,  18..  .Mar.  3,  1933. 

Henry  Moir,  president  United  States  Life  criticized  farmers  "be- 
fore the  American  Statistical  Association  in  Now  York.    He  said 
"Farmers  speculated  in  land  when  crops  wore  plentiful  and  prices  good, 
just  in  the  same  way  as  moneyed  men  speculated  in  stocks.    Now  there 
is  an  outcry  to  protect  them  from  the  results  of  their  own  acts  - 
partly  at  expense  of  their  creditors  mid  partly  at  the  expense  of  the 
nation," 

427.  Sees  moratoria  no  cure,    M.  B.  Brainard  of  Alton  Life  says  farm  revival 

waits  on  prices,    N.  Y.  Times,  Feb.  5,  1933,  p.  24,  col.  3. 

423.  Sees  move  of  farmers  to  shed  taxes  on  companies.    Eattle  expected  in. 1930. 
Legislative  "watch  dog"  of  carriers  declares  attempt  to  reduce 
premium  levy  is  hopeless.    Natl.  Underwriter,  Life  Insurance  Ed.  34 
(1):  7.    Jan.  3,  1930. 

It  is  stated  that  "there  is  one  class  of  men  who. do  not  nay  the 
taxes  they  should  and  that  is  the  mortgage  holders," 

429.  Senate  considers  farm  relief  measure  combining  allotment  _  and  price-fixing 
plans  with  farm  mortgage  financing  bill  -  proposals  in  President's 
message  of  April  3  embodied  in  consolidated  measure.     Com.  and  Financ 
Chron.  136  (3537):  2352.    Apr.  8,  1933. 

The  principal  features  of  the  bill  are  listed.     One  feature  in- 
cluded is  the  refinancing  "short  term  indebtedness  of  the  farmer." 

430.  Senate  votes  to  insert  cost  of  production  guarantee  in  farm  relief  measure, 
despite  opposition  of  administration  -  Rouse,  anoroves  mortgage  re-  J 
financing  plan  as  a  separate  bill  -  inflationary  proposals  may  be 
submitted  to  Senate.     Com.  and  Financ.  Chron.  136  (3538):  2531.  Apr. 
15,  1933. 
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431.  Senator  Robinson  of  Arkansas  offer?  new  farm  aid  "bill  -  plan  for  adjusting 

farmers'  debts  on  basis  of  ability  to  pay*    Com.  and  Financ.  Chron. 
136  (3527):  504.    Jan.  28,  1933. 

An  account  of  "mammoth  plan  for  adjusting  the  debts  of  the  nation's 
farmers  on  a  basis  of  their  ability  to  pay." 

432.  Single  bill  advocated  errbo dying  proposals  on  farm  debt  relief.     Senate  com- 

mittee shapes  plans  for  consolidation  of  suggestions  in  one  emergency 
measure.    U.  S.  Daily  7  (2G3):  1,  col.  2;  7,  col.  1-2.    Feb.  6,  1933. 

43?,  State  committee  on  mortgages  created  in  Ohio  -  county  organizations  to  be  set 
up  to  aid  farmers  and  home  owners,  Governor  announces.     Com.  and  Financ* 
Chron.  135  (3316):  3275.    Nov.  12,  1£32. 

"Columbus  (Ohio)  adv:ces,  TTov.  3,  to  the  'United  States  Daily,' 
stated  that  Governor  George  White  on  Nov.  1  announced  appointment  of  a 
State-wide  farm  and  home  protective  committee  to  set  up  organizations 
in  every  county  to  co-operate  with  farmers  and  home  owners  burdened 
with  mortgages  on  their  property  maturing  or  pasv  due.1' 

434.  State  emergency  farm,  mortgage  committee  of  ITew  Jersey  opposes  farm  loan 

moratorium.     Com.  and  Financ.  Chron.  136  (3530):  1142.    Feb.  18,  1933. 

Also  on  the  sane  page  an  item  entitled:  Governor  Moore  of  ITew  Jersey 
plans  plea  to  halt  foreclosures  and  cut  interest  rates  in  Jersey  Homes. 

435.  State  farmers  act.    Mich.  Farmer  180  (4):  59.    Feb.  l£s,  1933. 

A  r.hort  account  of  the  farmers  protest  against,  foreclosures  of  mort- 
gages and  forced  sale  of  farm  property  to  cover  indebtedness.     "On  Feb. 
8  between  900  and  1,500  aroused  farmers  gathered  at  the  farm  of  Roy 
Marzoff  -  where  a  foreclosure  sale  was  being  held.    They  seized  Peter 
A.  H'lv.:an,  U.  S.  Treasury  official  and  receiver  of  the  closed  Ithaca 
National  Bank,  and  kept  him  under  guard  during  the  sale."  Other 
instarces  of  protests  are  cited. 

43  5.  Stopping  farm  foreclosures.    An  appeai  to  a  big  loan  company.  Missouri 
Farmer  25  (4):  6.    Fob.  15,  1933. 

"On  February  4th  the  Publisher  of  the  Missouri  Farmer  addressed  the 
following  open  letter  to  Thos.  A.  Bnckner,  president  of  the  New  York 
Life  Insurance  Company,  which  carries  man;''  farm  loans  in  Missouri."  The 
letter,  signed  by  William  Hirth,  is  given  in  full  and  describes  in  de- 
tail the  general  situation  with  regard  to  farm  mortgages.     In  conclusion 
he  writes:     "I  repeat  that  lathing  will  h&ve  such  a  soothing  effect  upon 
the  tragic  condition  of  agriciilture  and  upon  business  in  general  than 
if  the  holders  of  farm  mortgages  will  assure  the  farmers  of  the  country 
that  they  will  not  bo  dispossessed  of  homos  for  which  many  of  them  have 
toiled  a  lifetime,  and  in  an  hour  when  thjre  is  nothing  else  to  which 
they  and  their  families  can  turn  to  hold  body  and  soul  together." 

Comment  on  Mr.  Buckner's  reply,  as  well  as  the  following  extract  from 
it,  arc  given  on  p.  8  of  this  came  issue:     "It  is  not  the  policy  of  this 
company  to  foreclose  on  any  farm  loans  where  the  owner  of  the  form  is 
living  thereon,  keeping  it  up  and  d->ir.g  his  best  to  meet  his  obligations, 
provided  junior  liens  and  jthor  creditors  are  not  taking  advantage  of 
the  first  mortgage  holder..."  > 
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4:27.  Summary  by  Secretary  of  Agriculture  Wallace  of  farm  mortgage  debt  situation; 

program  for  permanent  adjustment;  tells  Congress  government  must  provide 
funds  for  readjustment.     Com.  and  .F inane.  Chron.  136  (3536):  2162-2163. 
Apr.  1,  1933. 

For  report  see  U„  S.  Department  of  Agriculture,  Bureau  of  Agricultur- 
al Economics.    The.  farm  debt  oroblemc 

433,  Temporary  plan  for  farm  relief  will  be  drafted.    Emergency  measure  to  be 
offered  by  Senate  subcommittee  in  place  of  pending  proposals.  Is 
designed  to  avert  further  foreclosures.    Action  by  both  House  and  Senate 
before  current  session  of  Congress  expires  is  expected  by  Senator 
Stciwer.    U.  S.  Daily  7  (265):  1,  col.  3.    Feb.  8,  1933. 

459.  Tendency  to  adjust  farm  loans  to  declining  prices  is  shown.    U.  S.  Daily 
7  (182):  1,  7.    Oct.  11,  1932. 

"Farm  mortgage  financing  in  1931  reflected  the  efforts  of  lenders  and 
borrowers  to  adjust  loan  contracts  to  declining  prices  of  farm  products 
and  lands,  a  survey  of  1?  western  and  southern  States  showing  smaller 
volume  and  size  of  loons,  higher  ratios  of  loans  to  value  of  farms,  and 
a  much  more  general  use  of  gradual  payments  on  principal,  David  L. 
Wickens,  economist  of  the  Bureau  of  Agricultural  Economics,  said  in  a 
summary  of  the  1931  mortgage  situation,  made  public  Oct.  10  by  the 
Department  of  Agriculture,," 

440»  They  settle  mortgage  problems.    Kankakee  county  committee  gives  real  help. 
Prairie  Farmer  (ill.  Ed.)  93  (9):  3.     Apr.  29,. 1933.. 

44.1.  To  pay  off  all  mortgages.    Financ .  Age  67  (12):  231.    Mar.  25,  1933. 

"Among  the  many  fantastic  schemes  offered  to  restore  normal  condi- 
tions is  one  put  forward  by  Charles  A.  Birch-Field  which  he  claims  will 
solve  all  the  problems  of  the  present  age." 

442.  To  prevent  distress  sales.     Hoard's  Dairyman  78  (l):  8.    Jan.  10,  1933. 

Editorial o  "To  meet  conditions  in  which  the  amount  of  the  mortgage 
in  excess  of  the  present  sale  value  of  the  farm,  Professor  Millard  Peck 
of  the  Iowa  College  of  Agriculture  has  devised  a  sliding-scale  plan  for 
the  payment  of  interest.     It  is  purely  voluntary  and  depends  on  agree- 
ment between  the  mortgage  holder  and  the  owner.     Its  primary  purpose  is 
to  enable  the  present  owner  opportunity  to  continue  on  the  farm  until 
conditions  are  better  stabilized  and  there  is,  at  least,  some  opportuni 
of  avoiding  simply  another  distress  sale." 

443.  Two  farm  plans.     N,  Y.  Times,  Feb.  17,  1933,  p.  18,  col.  1. 

Editorial  on  farm  mortgage  plan  and  what  remains  of  the  domestic 
allotment  plan  (unf ovorable) . 

444.  Unified  loon  system  sought  for  farmers  -  absorption  of  joint  stock  land  bank 

by  federal  land  banks  proposed.  C0m.  and  Financ.  Chron.  136  (3525):  270. 
Jan.  14,  1933. 

"A  bill  for  unification  of  federal  farm  loan  systems  through  the  _ 
absorption  or  liquidation  of  joint  stock  land  banks  by  federal  land 
banks  was  introduced  in. the  Senate  Jan.  11,  bv  Senator  Robinson  (Dem<*) 
of  Arkansas,  minority  leader."    Rest  of  article  is  quoted  from  U.  S. 
Daily  for  Jan.  12,  1933. 
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445.  View  farm  loan  situation.  Life  insurance  men  believe  Washington  officials 

unduly  exercised  over  availability  of  funds  for  agriculture.  ITatl. 
Underwriter,  Life  Insurance  Ed.  34  (6):  1,  14.    Feb.  7,  1930. 

The  first  portion  of  article  consists  of  views  expressed  by  insurance 
men  in  iJew  York.     It  was  expressed  that  "life  insurance  companies  can- 
not be  accused  of  abandoning  the  farmer,  when  they  are  actually  giving 
him    more  aid  than  they  did  10  years  ago." 

The  second  portion  of  article  giveslowa  companies'  views. 

446.  Virginia  more  fort-mate  than  other  states  in  the  farm-mortgage  problem.  Va. 

Dept.  Agr.  ond  IiamigT.  Bui.  302:  3-4.    Mar.  1933. 

447.  What  the  farmer  really  wants  is  a  mortgage  holiday.    Proposals  to  deflate 

interest  rates,  to  inflate  dollar  reflect  insistent  demand  for  debt 
relief.    Business  Week:  12-13.     Sept.  21,  1932. 

An  account  of  the  conference  of  governors  of  9  mid-v.'c  stern,  states 
called  by  Governor  Green  of  South  Dakota  held  in   -:ioux  City,  center  of 
most  acute  disturbance  in  the'f armors  holiday'  movements 

448.  Whole  nation  acts  to  stop  foreclosures.     Com.  West  65  (6):  30,    Fob.  4,  1933„ 

449.  Working  out  farm  loons  gradually.    Life  coirroonies  are  not  all  _  despondent 

over  the  foreclosures.    Become  expert  farmers.     Investment  men  have 
full  faith  in  the  future  of  agricultural  section;--.,,    Natl.  Underwriter, 
Life  Insurance  Ed.  36  (27):  10-11.    July  1,  1932, 

450.  Yale  Drofessors  offer  farm  plan.    Arnold  and  St-urgcs  proteose  relief  by 

federal  refinancing  through  banks. . .  N.  Y.  Times,  Mar.  19,  1933,  sect. 
2,  p.  1,  col.  1. 

451.  Year's  Eioratorivja  on  farm  foreclosures  in  Wood  County,  Ohio.     Com.  and 

Financ.  Chron.  136:  953.    Feb.  11,  1933.  ' 
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(Thoiipso-.)  142 

(Jordan)   93 

Michigan  435 

Minnesota    372,425 

nation-wide   294 

Nebraska   282,374 

Hew  Jersey  (opposition)    388 

Hew  York  393 

no  cure  '  .,   427 

North  Dakota  391 

Ohio   451 


prevent  distress  sales 


*  •  •  •  • 


442 


propo sal  n  for  278 

South  Dakota  447 

suggested  32,40 

summary  of  propo  sal s  ............  324 

Washington  (State)    341 

will  hinder  recovery   375 
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Item 

Moratoria  (cont'd) 

would  benefit  whole  country  .  .„.  40 

Morgenthau,  Henry,  jr.  . 146,272, 387, 418 
Analysis  of  the  farm  mortgage 

bill   •  104 

Farm  credit  administration   105 

Farm  loans  and  mortgage  refinanc- 
ing  105a 

Merging  fan:  credit  agencies  to 

simplify  procedure   105 

Morison,  F.  L. 

Farm  foreclosures  by  life  insur- 
ance comToanics   „  107 

Ohio  farm  land  ac  aim  red  by  life 

insurance  companies   108 

Mortgage  bankers'  association  of 

America    100,224,290 

Legislative  service-  109 

Letter  to  members   110 

Proceedings    m 

Statl  3tical  digest   112 

Moser,  C.  0.    Farm  mortgage  legisla- 
tion 113 

Moses,  Senator  .  ...^   31 

Mullen,  G.  W,    Kb  J  Will  We  let  this 

farm  sell?  114 

Murray,  7.  G. 

An  economic  analysis  of  farm 

mortgages   115 

Problems  in  using  cour.ty  records 

in  farm  mortgage  research  ...  119 
joint  author,  Land  mortgage 

credit   28 

Murray,  '.V.  and  Bent  ley,  R.  C. 

Farm  mortgage  foreclosures    117 

Iowa  farm  mortgage  situation  ...  118 

Murray,  W.         and  Garlock,  F.  L. 

Farm  mortgage  debt  in  Iowa  115 

Mutual  benefit  life  insurance  co. 
of  Newark.    See  under  Insurance 
companies. 

Mutual  life  insurance  co.  of  IT.  Y. 
See  under  Insurance  cono-mies. 

Myers,  V.  1  146 

National " advi so ry  council  of  radio 

in  education  ;  122 

National  association  of  - real 

estate*  boards   400 

National  business  survev  conference 

293,305 

National  city  coiipany   377 

National'  conference  on  land  utilisa- 
tion, ■  Chicago,  1931   19,169 


Item 

National  farm  loan  association, 

Champaign  County,  111  139 

National-  farm  loan  associations  120,196 

National  grange.   69,164,272 

National  life  insurance  co.  of 

Montpelier,  Vt..    Sea  under  Insur- 
anc  e  c  drap  an  i  e  s . 

Nebraska   371 

f oreclo sures   326 

indebtedness  •  218 

mo  r  at  o  ria  .   28  2 , 374 

Nebraska.  Univ.  Col.  of  Business 

Admin.  Com.  on  Business  Research  218 

Negro  farmer    48 

Nelson,  Representative    288 

Netherland,  Wood 

Buying  a  farm  with  federal  aid  ..  120 
History  and  future  of  federal 

1  and  banks  . ...  #v.  .  •  121 

Nevada   „,„....<,....  1 , 210 

New  Jersey  313 

foreclosures   »«  434 

moratoria  (opposed  to)    388 

New  Jersey.  Emer^uncy  farm  mortgage 

committee    388-369 

New  Jersey.     State  board  of  agricul- 
ture .........  0   390 

New  Jersey.  State  emergency,''  farm 

mortgage  com litt ee   434 

New  Mexico    1 

New.  York   81 

c o nf e r enc e   261 

moratoria  393 

N.  Y.  Cornell  Agr.  tot,  St  a   78 

New  York  life  insurance  co.     See  under 
Insurance  companies. 

New  York  State  insurance  dept  423 

New  York  Sta,te  suoerinter.der.t  jf 

insurance   394 

Nolle:.,   Gerald  S  396 

Nol Is..'.,  H.   b.   ......................  396 

North  Dakota    282,348,368 

foreclosures    326 

moratoria   391 

Northeastern  States.  Foreclosures  ..  80 

Northwest    314 

Nourse,  1,.  3-.,  01  sen,  IT.  A.,  and 
Marsh,  B.  C.  Don't  break  the 
fjaraer 1  s  lack   122 

Ohio    220-221,352 

f oreclo sures    108,326 

Greene  Qaunty    220-221 

■indebtedness  50 


Item 

Ohio  (cont'd) 

moratoria   451 

Pat nam  County   320-221 

Union  County   220-221 

Wood  County    451 

Ohio.  Agr.  Expt.  St  a.  ..  50.,  107, 220-221 
Ohio.  State  committee  on  mortgages  433 
Ohio.  State  Univ.  Dept.  Rural  Scon.  108 
Oklahoma 

Alfalfa  County  .................  114 

foreclosures   114,326 

Olcott,  Margaret  T.,  joint  comp. 
State  measures  for  the  relief  of 
agricultural  indebtedness  ......  21 

Old  line  life  insurance  co.  of 
America,  Milwaukee.     See  under 
Insurance  companies. 

01  sen,  N.  A  172 

joint  author,  Don't  break  'the 

farmer '  s  back  122 

Olson,  Governor  of  Minn.   342 

O'Neal,  E.  A  272 

Oregon   1,123,397 

Oregon.  State  College.  Extension 
service.    Farm  mortgage  situa- 
tion 123 

Ostrolenk,  Bernhard.    Prosperity  waits 
upon  the  farmer  ................  124 

Peck,  Millard  .................  357,442 

People's  lobby  122 

Persons,  C.  E.     Credit  expansion, 

1920  to  1929    125 

Phoenix  mutual  life  insurance  co. 

See  under  Insurance  companies. 
Pickett,  J.  E.    Long-time  cheap- 
interest  farm  loans   126 

Pi  ere  e ,  Walt  er  M .  145 

Planning  of  f  am  mortgages   237 

Plans  for  the  relief  of  the  farm  ' 
mortgage  situation.     See  Farm 
mortgage  situation.  Plans  for 
relief . 

Plummer,  0.  M  397 

Pollen,  k  310 

Postal  savings  depository  systeml55,158 
Powell ,  0.   b «   ...... ...««. .........  310 

President  of  the  United  States.  j3ee 

U.  S.  President. 
Price,  H.  B. ,  Bradley,  C.  J.,  and  - 

Johnson,  E.  C.     The  agricultural 

credit  situation  in  Kentucky  ...  127 
Prices    386,427 

(Bausman)    18 
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Item 

Prices  (cont 1 d) 

(Chicago  theological  seminary)  ..  37 

(England)    45 

(Green)   73 

(Hardin)   76 

( Weill ac  q  j   . .... . ...........  • .  .  .  •  • .  21 5 

(Yarne.ll)  246 

Prudential1  life  insurance  co.  of 
Amcricav  See  under  Insurance 
companies. 

QuamrnO',  S.  G,   ..•...»...•••.»....««.  323 

Rai ney,  Speaker   299 

Ramser,  J.  R.  Some  aspects  of  long 
term  debt  financing  in  agricul- _ 
ture  ■„>  ..128 

Reconstruction  finance  corporation. 
See  U.  S.  Reconstruction  finance 
corporation. 

Reconstruction  finance  corporation 

act   204 

Refinancing  of  farm  mortgage sl24, 210, 420 
Congressional  hearing  (House)  ...  146 
Congressional  heading  ( Senate) .. .153, 

155,158-160,164 
legislation,  Federal  ..  105a, 201 ,350a 
President  Roosevelt's  program  ...  252 

President's  message   206 

proposed  Federal  legislation  ..10,67, 

90,133,419 

seal ing ■  down   30 , 122 

Steagall-Robinson  bill   253 

suggestion  for   ,   450 

U.  S.  Dept.  of  agriculture.  Reportl72 

Reid,  Edwy 

Amortized  farm  loans  help  farmers  129 
Farm  loan  association  benefits  , .  130 
Fixing  up  the  farm  loan  .........  131 

Reilly,  John  E  292 

Remedies  for  farm  mortgage  situation. 
See  Farm  mortgage  situation.  Plan 
for  relief.  ■■  ■ 

Riordan,  J.  P.    Farm  mortgages  are 

good  ....«•••  132 

Rob i n s on ,  He nry  . . .  40 4 

Robinson,  J.  T.    Farm  refinancing 

measure  analyzed   133 

Robinson  bill.     See  under  Legislation, 
Federal. 

Rogers,  R.  R.     Farm  loans  85$  currentl34 
Rolph,  Governor  of  California  ......  384 

Roosevelt,  Franklin  D.     See  U.  S. 
President  (Roosevelt), 
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I  ten 


Roosevelt,  President-elect   ?/,2 

Ross,  Governor  of  Idaho   ..  343 

Royal  life  insurance  co,,  "Oer  Moines, 

Iowa.     S-^e  under  Insurance 

companies. 
Rosman,  David 

Land  credit  in  the  town  of  Newton, 
Manitowoc  County,  Wis  135 

Land  credit  in  Walnut  Grove 

Township,  Knox  County,  111.  .  136 


Sageng   mu  ...„,  369 

Scaling  down  of  farm  mortgages.  See 
Refinancing  of  farm  mortgages. 

Shambaugh,  J.  j  395 

Shepherd,  W.  G.    Why  the  fanner 

doesn't  like  our  dollar  137 

Shinstead,  Senator  ,  417 

Short  ten;,  credit.     See  Credit, 
short  term. 

Simpson,  J.  A  372 

South   226 

South  Carolina    332 

South  Dakota  .00.   88a,282 

El bon  Township   e.  102 

foreclosures   101,326 

Haakon  County  ■„  102 

Hyde  County   101 

indebtedness   „   75 

insurar.ee  companies   140 

Loomis  Township    101 

Milesville  Township  ............  102 

moratoria  447 

Potter  County  ,  75 

Topbar  Township.  102 


Valley  and  Spring  Lake  Township  101 
South  Dakota.  Agr.  Sept.  St  a.  75, 101-102 
Sparks,  F.  S.     History  and  theory 

of  agricultural  credit  in  the 

Uni ted  States  . . •  0  138 

Stahl,  C.  M.    Champaign  County 

farmers  borrow  $1,124,000   139 

State  legislation.    See  Legislation, 

St  at  e . 

Stauber,  B.  R  186 

Steagall  bill.     See  under  Legisla- 
tion, Federal. 
Steele,  H.  A. 

Farm  mortga  ;o  experience  of  life 
insurance  companies  lending  in 


Soxit]   Dakota    140 

Joint  author,  Sone  aspects  of 
the  farm  mortgage  situation 
in  South  Dakota  88a 


Item 

Steiwer,  Senator    405,438 

Sturges,   450 

Taber,  L.  J   164,272 

Taxes    25,32,34,77,428 

deli nqu  incios   21 ,  60 

s  t  at  j.  st  1  c  s  ...... ..•*.... «.««....  193 

Texas  247 

Thompson,  A.  T. 

Who 1 s  going  to  run  Bill's  farm?  .  141 

Without  inflation  or  a  moratorium  142 

Toil,  Henry  W.  . . .   4 

Torrens,  D.  T.     Investment  problems 

grow  more  difficult  .„  143 

Trick,  D.  Ill 

Tucker,  R.  S.    Relief  for  debtors 

without  inflation  144 

Turner,  Governor  of  Iowa  .....»,  344,404 

Union  central  life  insurance  co., 
Cincinnati.    See  under  Insurance 
companies. 

U.  S.  Pongres.s.  House.  Committee  on 
agriculture . 

Emergency  fan.)  mortgage  act  of 

1933      . .  „  0<?  0  I45 

Farm  mortgage  relief.  Hearing  ...  146 
U.  S.  Congress.  House.  Committee  on 

hanking  and  currency 

Additional  capital  for  federal 

land  banks.  Hearings    147 

Amendments  to  the  Federal  farm 

loan  act.  Hearings   148 

Creation  of  a  system  of  federal 

home  lo an  banks.  Hearings  ....  149 

Receiverships  of  joint-stock  land 
banks  under  the  Federal  farm 
loan  act.  Hearings   150 

Relief  to  farm  loan  borrowers. 

Hearing  151 

U.  S.  Congress.  House.  Committee  on 

rules.    Authorize  payment  of  farm 

loan .mortgages. ..  Hearings   „  152 

U.  S.  Congress.  Senate.  Committee  on 

agriculture  and  forestry. 

Farm  relief.  Hearings    153 

Relieve  the  existing  national  eco- 
nomic emergency  by  increasing 
agricultural  ■purchasing  power  154 

To  establish  an  efficient  agricul- 
tural credit  system.  Hearings  155 
U.   S.  Coiv*r^sE.  Senate.  Committee  on 

banking,  and  currency. 

Amendments  to  Federal  farm  loan 

act.  Hearing    156 
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Item 

U.S.  Congress.  Senate.  Committee  on  U. 
banking  and  currency  (cont'd) 
B.iergency  farn  mortgage  act  of 

1933  .................  157 

Federal  refinancing  of  farm,  land. 

indebtedness..  Hearings  ......  158 

Refinancing  of  farm  mortgages... 

Hearing  ......  »,<>  •.»,•............... .  159 

Refinancing  past  due  obligations 

on  farms  and  homes.  Hearings  160 
To  amend  Section  16  Federal  farm 

loan  act.  Hearings  .  ...  161 

To  extend  time  of  payment  of  loans 
made  by  Federal  Land  banks. 

Hearing   162 

To  strengthen  the  capital  struc- 
-  ture  of  Federal  land  banks. 

Hearings  163 

U.S.  Congress,  Senate.  Committee  on 
finance.  Investigation  of  eco- 
nomic problems.  Hearings  164 

U.S.  Congress.  Senate.  Committee  on 
the  .judiciary.  Uniform  system  of 

bankruptcy.  Hearings   ,  165 

U.S.  Dept.  of  agriculture 

Estimated  farm  mortgage  debt  ...  166 

Farm  mortgage  loans   .,  167 

Forced  sales  and  related  defaults  168 
Proceedings  of  the  National  con- 
ference on  land  utilisation  .  169 
Secretary 

Hyde,  A.  M. 

Annual  r epo rt  ........  1 68 , 1 70 

insurance  companies,  appeal 

to    422  U. 

insurance  companies,  charge 

against.  Denied  ...  349,290  U. 
insurance  companies,  report 

on    293,306 

Wallace,  H.  A. 

dictator  of  farm  crops  387,418  U. 
farm  debt  problem  ....  172,437 

radio  address  216  U. 

Trend  in  mortgage  debt   170 

U.S.  Dept.  of  agriculture.  Bureau  of  U. 
agricultural  economics 

Agricultural  outlook  for  1928-  U. 

1933    171 

The  farm  debt  problem    172,438 

Report  of  the  chief   173  U. 

U.S.  Dept.  of  agriculture .  Bureau  of 
a?ricuitur>i.I  econorric sr.  Division 

of  agricultural  finance   248 

Bankruptcy  among  farmers   174 

Distribution  of.  mortgaged  farms  175 


U. 

u. 
u. 


Item 

S.  Dept.  of  agriculture.  Bureau  of 
agricultural  economics.  Division 
of  agricultural  finance  (cont'd) 

Farm  debt  declines  176 

Farm  mortgage  debt   177-179 

Farm  mortgage  loans  180 

Number  and  amount  of  new  loans  .,  181 

Number  of  bankruptcies   182 

Percentage  distribution  of  ratios 

o    deb  t...     ..................  183 

Total  farm  mortgage  debt  ....  184-185 

See  also  entries  under  Garlock, 

F.  L. ,  Wall,  IT.  J.,  Wickens, 

D.  L. 

S.  Dept.  of.  agriculture.  Bureau  of 
agricultural  economics.  Division 
of  land  economics 

The  farm  real  estate  situation  ..  186 
What  three  years  of  farm  fore- 
closure statistics  show  ......  187 

S.  Dept.  of  agriculture.  Crop  pro- 
duction loan  office  .............  106 

S.  Dept.  of  agriculture.  National 
advisory  loan  committee.  Agricul- 
tural credits  division,,  New 
credit  for  farmers   188 

S.  Dept.  of  agriculture.  Office  of 
information.    Press  service 
Centralized  lending  agencies  ....  189 

Fewer  farm  bankruptcies   190 

Relation  of  debt  to  value  of 

mortgaged  farms  191 

Survey  reveals  extent  of  farm 

mortgage  debt    192 

S.  Dent,  of  agriculture.     Seed  loan 
office  106 

S.  Dent,  of  commerce.  Bureau  of 

the  census   304 

Farm  mortgages  and  farm  taxes, ...  193 
Fifteenth  census  of  the  U.  S.   ...  194 

S.  Farm  c r edit  administration  ...105- 

\  106,407 

S.  Federal  farm  board    35,100, 

106,254,329,407 

S.  Federal  farm  board.  Press 
release  105 

S.  Federal  farm  loan  board  249,293,333 

(Bourne )   31 

(Morgenthau)    106 

S.  Federal  farm  loan  bureau 

Annual  report  195 

National  f-earm  loan  associations  .  1961 
Outstanding  loans  of  Federal  land 
banks    197 


L 
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Item  Item 

U.S.  Federal  farm  loan  bureau  (cont'd)  Wall,.  H.  J.  (cont'd) 

Receiverships  of  joint  stock  F'in  credit  conditions   213 

land  banks  , .  188  Total  indebtedness  of  United 

Statements  of  condition  of  Federal  Stages  farraors        f  t .........  •  214 

land  banks.,,.  ..........  199  Wallace,  D.  A.    The  important  problem 

U.S.  Federal  home  loan  bank  board  of  farm  debt   215 

.   ...  275,414   Wallace,       .A,   137 

U.S.  Laws, .  statutes,  etc.  See  also  U.  S.  Dept.  of  agricul- 

An  act.  to.  amend  aix.  Act  entitled,  ture,  _  Secretary, 

An  act  to.  establish,  a  y-niforn  Ward,  J.  E. ,.  jr. .   Farm  mortgage  debt  217 

system  of  bankruptcy ...              200  Washington.  (State)                            1 » 341 

An  act  to  relieve  the  existing  Weaver,  M,.  0,  .  .Nebraska  farm  nort- 

national  economic  emergency  ,  201         gages   ,....*»,......  218 

Federal  fam  loan  act                202-203  Welling,  T.  R.    The  farmer  and  nis 

Reconstruction  finance  corpora-  debts  ..••«•••••   219 

tion  act   c.,,0  „ .  204  Wertz,  V.  P.. 

U.S.  President  (Hoover)  ,  36,205,  The  farm  mortgage  situation  in 

281,404-406  Pat nam,  Union  and  Green 

U.S.  President  (Roosevelt)..,.  288,350a  Counties,  Ohio    220 

Executive  order  .„  ..,„..,  407  Foreclosures  on  farm  real  estate 

message   133,206,429  in  Put  nan,  Union,  and  Greene 

offers  liquid  bonds  ...e  „ ,  309  Counties,  Ohio    221 

plans  of   327,408    Westbrook,  S.  F   111,169  ,  402a 

program                                       252,418  Western  farm  economic  association  1 

refinancing  of  mortgage  and  Western  states  ........  e . »   1 

other  farm,  indebtedness  .....  206    White,  George   433 

supports  plan  „  „  H3  White,  0.  P.      Uncle  Shylock  helps 

U.S.  Reconstruction  finance  corpora-  the  farmers  »•••••*  222 

tion   0.  159-160,164,204    Wickens,  P.  L.   . ...   111,379,439 

(Aldrich)   ,aoo,.e   2         American  fams   223 

(Chamber  of  commerce)                        36  An  economic  survey  of  farm  mort- 

(Morgenthau)   105  gage  financing  224 

United  States  life  insurance  co.,  Elements  contributing  to  farm- 

N.  Y.     See  under  Insurance  mortgage  distress   225 

companies.  Farm  credit  in  the  South  226 

Utah  1,219  Farm  loans  of  life  insurance 

Utah  State  farm  bureau  federation      219  companies  .„  ,  227 

Farm-mortgage  credit   228 

Vaiden,  V.  Farm  mortgage  indebtedness    229 

Federal  land  bail:  of  Baltimore  .  207         The  farm  mortgage  situation  230 

System  of  co-operative  first  Farm-mortgage  terms   231-252 

mortgage  farm  credit    208         Long-term  farm  credit   „.  233 

Valgrcn,  V.  IT.    Studying  loans  ob-  Mortgage  credit  use   234 

tained  by  .agricultural ^interests  209  Mortgage  debt  on  U.  S.  farms  ....  235 

Venstrom,  Cruz.     Current  expenses. . .210  Mortgage  financing  for  farms  ....  236 

::  rginia   446         Mortgas e  planning   237 

indebtedness  ,  217  Anew  er-  in  farm  mortgage 

financing  238 

Wagner,  Senator  157  jTev:  phases  of  fan;  mortgage 

Wagner  relief  plan.    See  under  financing    239 

Legislation,  Federal.  Sources  and  interest  rates    240 

Wall,  IT.  J.   ..,  169  Volume  of  farm  mort,c;a;-,-e  indebted- 
Adjustments  in  creait   211               no~,s   ,   241 

Agricultural  credit   212  Volume  of  farm  mortgages  said  to 

show  decline   242 
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Item  '  '  '  Item 

Wiecking,  E.  H                                     185  Wisconsin  (cont'd) 

Factors  determining  the  value  of  Uewton  •••••  135 

farm  real  estate  in  the  Wisconsin  bankshares  corporation  ...  411 

United  States                              243  Wohlgemuth,  E.  J.    Pgym  loans  .   245 

Wilcox,  U.  V.    The  f arm-no rtgage-  Woodhouse,  Henry  0...   146 

foreclosure  situation                     244  Woodman  see,  J.  E   353 

Wisconsin  348,368  Wo r sham,  C.  G   Ill 

credit  130  Wyoming  „   1 

Dane  County                                     279  Yarnell ,  Ray.    Between  thee  and  me  246 

foreclosures    279,326 

history  of  farm  mortgages  135 
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AGRICULTURAL  ECfOlTbMICS  BIBLIOGRAPHIES 


No.  1.  $grict\ltural  economics;  a  selected  List  Of  references.  January, 
1925.    Revised  September,  1927;  Febru .-rv,  1929;  April,  1930. 

Fo.  2.  Flour  Killing  and  bread  making;  selected  list  of  references. 
February,  1925.    Revised  June,  1927;  Aoril,  1931. 

ITo.  3.  A   beginning  of  a  biblio^r'aokf  of  the  literature  of  rural  life, 
March,  1925. 

}?o.  4.  Price  spreads;  a  selected  list  of  references  relating  to  analyses 
of  the  portion  of  the  consumer' s  price  accruing  to  various  agen- 
cies.   March,  1925. 

No,  5.  Long—time  agricultural  programs  in  the  United  States  -  national, 
regional,  and  state.    June,  1925, 

Fo.  6.  Aids  to  writers  and  editors;  a  selected  list  of  books  or.  the 

preparation  of  manuscripts  and  the  mechanics  of  writing,  for  use 
in  the  Bureau  of  Agricultural  Economics.    June,  1925, 

ITo.  7.  Livestock  financing;  a  selected  list  of  references  relating  to  the 
financing  of  the  livestock  industry  in  the  United  States. 
September,  1925.    SupuLy  exhausted. 

No.  8,  The  perch  industry  in  the  United  States:  a  selected  list  of  refer- 
ences on  the  economic  aspects  of  the  industry  including  some 
references  relating  to  Canada.    October,  1925. 

ITo.  9.  Selected  list  of  references  on  grain  sorghums,  grass  sorghums ,  and 
oroo:.:  corn.    December ,  ]925, 

ITo.  10,  Research  in  rural  f  conomics  and  rural  sociology  in  the  southern 

states  since  1920;  a  list  of  the  published,  unpublished,  and  cur- 
rent studies.    January,  1926, 

No.  11.  Economic  neriodicals  of  foreign  countries  published  in  the  English 
language;  a  selected  list.    February,  1926,    Revised  March,  1930, 

No,  12.  Government  control  of  export  and  inroort  in  foreign  countries. 
Eebrsary,  1226. 

ITo.  13.  Cooperative  marketing  of  tobacco;  a  selected  list  of  references. 
February,  192  5.    Supply  exhausted. 

ITo.  14.  Factors  affecting-  aricco;  a  nclectcd  bibliography,  including  some 
references  on  the  theory  and  oractice  of  -oricc  analysis,  March, 
192e. 
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Ho.  15.  Alabama;  an  index  to  the  sta.te  official  sources  of  agricultural 
statistics.    March,  1926. 

Ho.  16.  Periodicals  relating  to  dairying  received  in  the  U.   S.  Depart- 
ment of  Agriculture ,  June, 1926. 

No.  17.  farm  youth;  a  selected  list  of  references  to  literature  issued 
since  January,  1920.     October,  1926. 

Ho.  IS.  Price  fixing  by  governments  424  3.C.  -  1925  A.D.;  a  selected 

bibliography,  including  some  references  on  the  principles  of 
price  fixing,  and  on  price  fixing-  "by  private  organizations. 
'%      _  October,  1926.     Supply  exhausted. 

No.  19.  The  apcle  industry  in  the  United  States;  a  selected  list  of  refer- 
ences on  the  economic  aspects  of  the  industry  together  tfith  some 
•  references  on  varieties.    June,  1927. 

Ho.  20.  Bounties  on  agricultural  products;  a  selected  bibliography.  July, 
1927.     Supply  exhausted. 

Ho.  21.  Oklahoma;  an  index  to  the  state  official  sources  of  agricultural 
statistics. . .  including  a  list  of  the  unofficial  soi'.rces  of 
Oklahoma  agricultural  statistics.     August,  1927. 

Ho.  22.  A  list  of  international  organizations  interested  in  agriculture. 
November,  1927. 

Ho.  23.  Control  of  production  of  agricultural  products  by  governments; 
a  selected  bibliography.    December,  1927. 

Ho.  24.     The  poultry  industry;  a  selected  list  of  references  on  the 

economic  aspects  of  the  industry,  1920-1927.    February,  1928.  . 

Ho.  25.  Taxation  and  the  farmer;  a  selected  and  annotated  bibliography. 
June,  1928. 

Ho.  26.  Labor  reouirements  of  farm  products  in  the  United  States. 

April,  1929.  .  . 

Ho.  27.  Agricultural  relief;  a  selected  and  annotated  bibliography. 
June,  1929. 

Ho.  28.  The  strawberry  industry  in  the  United  States;  -a  selected  list  of 
references  qn  the  economic  aspects  of  the  industry.  September, 
■ 1929 .  '  I 

Ho.  29.  Valuation  of  real  estate,  with  special  reference  to  farm  real  estate. 
Hovember,  1929. 
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No.  30.  Large  scale  and  corporation  .farmin-:;  a  . selected  list  of-  references,. 
November,  1929. 

No.  31.  California;  an  index  to  the  state  sources  -of  agricultural  statis- 
tics.   Fart  I.  -  Fruits,  vegetables  and.  nuts;  an  index  to  the  official 
sources.  Sections  1  and  2.  t  jTanUcrr,  '1930;  Pent  II.  -  Crops  other 
than  fruits,  vegetables  and  nuts;-  an  index  to  the  official  sources. 
June,  1930;  Part  III.  -  Livestock  and  livestock:  products;  an  index  to 
the  official  sources.    January,  1931;  Part  IV.  -  Land,  farm  property, 
irrigation,-  and  .miscellaneous  items;  an  index  to  the  official 
sources.    April,  1931;  Part  V.  -  An  index  to  some  Unofficial  sources. 
February,  1930. 

No.  32.  Sural  standards  of  living;  a  selected  b ibl i ogr  aph-r .    August,  1930. 
Superseded  by  Miscellaneous  Publication  116. 

No.  33.  Wheat;  cost  of  production,  1923-1930.    References  relating  to  the 
United  States  and  some  foreign  countries.    January,  1931. 

No.  34.  Business  and  banking  periodicals  reviewing  the  busine-ss  siturtioa, 
August,  1931. 

No.  35.  Switzerland;  a  guide  to  official  statistics  on  agriculture, 
population  and  food  suppl--.    March,  1932. 

No.  36.  The  grape  industry;  a  selected  list  of  reference?  on  the  economic 
aspects  of  the  industry  in  the  United.  St.-it.es,  1920-1931.  March, 

JL  »/  <-•  G  . 

No.  37.  Advantages  and  disadvantages  of  count  r--  life.    May,  1932. 

No.  33.  List  of  state  of Ticial  serial  nub  11  captions  containing  material  on 
agricultural  economics.    July,  1933. 

No.  39.  Greece;  a  guide  to  official  statistics  of  agriculture  and  food  supply. 
October,  1932. 

No.  40.  Barter  and  rcrip  in  the  United  States.    February,  1933. 

No.  41.  The  domestic  allotment  Plans  for  the  relief  of  agriculture .  February, 
1933. 

No.  42.  Measures  taken  by  foreign  countries  to  relieve  agricultural 
indebtedness.    March,  1933. 

No.  43.  Part-time  farming;  a  brief  list  of  recent  references.  Jebruary, 
193-3. 
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No.  44.    Uses  for  cotton.    November,  1932. 

Ho.  45.     State  measures  for  the  relief  of  agricultural  indebtedness,  1932 
and  1933.    March,  1933. 

Ho.  46.     Group  and  chain  faming  in  the  United  States  January  1930-March 

1933;  with  some  references  to  group  farming  in  foreign  countries. 
March  1933. 

Ho.  47,    Farm  Mortgages  in  the  United  States.     Selected  references... 
January  1928-April  1933.    May  1933. 


